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Independent Auditors' Examination Report on the Restated Consolidated Statement of Assets and
Liabilities as at March 31, 2025, March 31, 2024 and March 31, 2023, the Restated Consolidated Statement
of Profit and Loss (including Other Comprehensive Income), Restated Consolidated Statement of Changes
in Equity and Restated Consolidated Statement of Cash Flows for the years ended March 31, 2025, March
31, 2024 and March 31, 2023, and Summary of material accounting policies and other explanatory
information (collectively, the "Restated Consolidated Financial Information") of Knack Packaging
Limited (formerly known as Knack Packaging Private Limited) and its Subsidiary as mentioned in
Annexure A

To,
The Board of Directors
Knack Packaging Limited (formerly known as Knack Packaging Private Limited)

Dear Sirs,

1) We, Talati and Talati LLP, Chartered Accountants, the Statutory auditors of theé company have examined the
attached Restated Consolidated Financial Information of Knack Packaging Limited (formerly known as Knack
Packaging Private Limited) (the “Parent Company” or “Issuer”) and its subsidiary, “Knack Packaging SA (RF)
PTY Ltd.” (the Parent Company together with its subsidiary hereinafter referred to as “the Group™) as
mentioned in Annexure A annexed to this report and prepared by the Parent Company for the purpose of
inclusion in the Draft Red Herring Prospectus (“DRHP”) proposed to be filed with the Securities and Exchange
Board of India (“SEBI”), BSE Limited and National Stock Exchange of India Limited (collectively, the “Stock
Exchanges”) in connection with its proposed initial public offer of equity shares of face value of Rs. 10 each
of the Parent Company (the “IPO”) which involves an offer for sale by certain existing shareholders of the
Parent Company. The Restated Consolidated Financial Information, which have been approved by the board
of directors of the Company at their meeting held on September 03, 2025, have been prepared in accordance
with the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (the "SEBI ICDR Regulations");

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) (as amended) issued by
the Institute of Chartered Accountants of India (“ICAI”), (the “Guidance Note”).

d) The email dated October 28,2021 from SEBI, to Association of Investment Bankers of India (“SEBI

Email”), the Parent Company should prepare financial statements in accordance with Indian
Accounting Standard (Ind AS) for all the three years.
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Responsibilities of Management and those charged with Governance for the Restated Consolidated
Financial Information

2) The Parent Company’s Board of Directors are responsible for the preparation of the Restated Consolidated
Financial Information for the purpose of inclusion in the DRHP to be filed with SEBI and Stock Exchanges in
connection with the proposed IPO.

The Restated Consolidated Financial Information have been prepared by the management of the Parent
Company based on Note 2 “Statement of Compliance” and Note 3(i) “Basis of Preparation” stated in the
Restated Consolidated Financial Information.

The respective Board of Directors of the companies included in the Group-are responsible for designing,
implementing, and maintaining adequate internal control relevant to the preparation and presentation of the
Restated Consolidated Financial Information. The respective Board of Directors are also responsible for
identifying and ensuring that the Group complies with the Act, the SEBI ICDR Regulations, the Guidance
Note and SEBI E-mail.

Auditors' Responsibilities for the Restated Consolidated Financial Information

3) We have examined such Restated Consolidated Financial Information taking into consideration:

a)

b)

The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated March 5, 2025 in connection with the proposed IPO of equity shares of the
Issuer;

The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI :

Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Consolidated Financial Information; and

The requirements of Section 26 of the Act and the SEBI ICDR Regulations.

The email dated October 28, 2021 from SEBI, to Association of Investment Bankers of India (“SEBI
Email”), the Company should prepare financial statements in accordance with Indian Accounting
Standard (Ind AS) for all the three years.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the SEBI ICDR Regulations, the Guidance Note and SEBI E-mail in connection
with the IPO

Restated Consolidated Financial Information

4) These Restated Consolidated Financial Information have been compiled by the management of the company
from:

a)

The Audited Consolidated Ind AS Financial Statements of the Group as at and for the year ended March
31, 2025 prepared in accordance with Indian Accounting Standard as prescribed under section 133 of the
Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, and other accounting
principles generally accepted in India, which have been approved by the Board of Directors at their
meeting held on August 25, 2025 (collectively, the “Consolidated Ind AS Financial Statements™).



b)

The Audited Special Purpose Consolidated Ind AS Financial Statements of the Group as at and for the
year ended March 31, 2024 and March 31, 2023, prepared in accordance with the Indian Accounting
Standards as prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules 2015, as amended, and other accounting principles generally accepted in India, which
have been approved by the Board of Directors at their meeting held on September 03, 2025 (collectively,
the “Special Purpose Consolidated Ind AS Financial Statements™).

For the financial year ended March 31, 2024 and March 31, 2023, the Group prepared its statutory
financial statements in accordance with accounting principles generally accepted in India, including the
Companies (Accounting Standards) Rules, 2021, as amended, specified under Section 133 of the Act
(“Indian GAAP”) due to which the Special Purpose Consolidated Ind AS Financial Statements were
prepared to comply with the SEBI ICDR Regulations, the Guidance Note and SEBI E-mail. The audit
reports on the Indian GA AP statutory financial Statements for the year ended March 31, 2024 and March
31, 2023 was issued by Jain Jitendra & Co. (the “Previous Auditor”) on September 29, 2024 and August
31, 2023, respectively (collectively, the “Indian GAAP Financial Statements").

The Special Purpose Consolidated Ind AS Financial Statements have been prepared after making suitable
adjustments to the audited Indian GAAP financial statements of the Group as at and for the year ended
March 31, 2024 and March 31, 2023 prepared in accordance with the accounting standards notified under
the section 133 of the Act (“Indian GAAP”).

5) We have audited the Special Purpose Ind AS Consolidated Financial Information of the Group for the year
ended March 31, 2024 and March 31, 2023 prepared by the Company in accordance with the Ind AS for the
limited purpose of complying with the requirement of getting its financial statements audited by an audit firm
holding a valid peer review certificate issued by the “Peer Review Board” of the ICALI as required by SEBI
ICDR Regulations in relation to proposed IPO. We have issued our report dated September 03, 2025 on these
Special Purpose Consolidated Ind AS Financial Statements to the Board of Directors who have approved
these in their meeting held on September 03, 2025.

6)

Auditor’s Report

For the purpose of our examination, we have relied on:

a)

b)

Auditors’ report issued by us dated August 25, 2025 on the Consolidated Ind AS Financial Statements of
the Group as at and for the year ended March 31, 2025 as referred in Paragraph 4(a) above; and

The auditors’ report on the Special Purpose Consolidated Ind AS Financial Statements of the Parent
Company, dated September 03, 2025, was issued by us for the year ended March 31, 2024 and March
31, 2023, as referred to in Paragraph 5 above.

The Statutory Audit of the consolidated financial statements of the Parent Company as at and for the
years ended March 31, 2024 and March 31, 2023 prepared in accordance with the accounting standards
notified under the section 133 of the Act (“Indian GAAP”), which has been approved by the Board of
directors at their meeting held on September 29, 2024 and August 31, 2023 respectively, were conducted
by the Previous Auditor. Previous Auditor issued report dated September 29, 2024 and August 31, 2023,
for the year ended March 31, 2024 and March 31, 2023 respectively.

Auditors’ Report issued by Jain Jitendra & Co. dated September 29, 2024 and August 31, 2023, on the
consolidated financial statements of the Group, prepared under Indian GAAP, as at and for the year ended
March 31, 2024 and March 31, 2023, as referred in Paragraph 4(b) above. As informed to us by the
management, Jain Jitendra & Co. does not hold a valid peer review certificate as issued by the 'Peer
Review Board' of the Institute of Chartered Accountants of India and has therefore, expressed its inability



7)

b)

to perform any work on the Restated Consolidated Financial Information for the aforesaid year.
Accordingly, in accordance with the SEBI ICDR Regulations and the Guidance Note, Restated
Consolidated Financial Information for the year ended March 31, 2024 and March 31, 2023 have been
re-audited by us.

The auditor’s report on the Consolidated Ind AS Financial Statements issued by us referred in paragraph
6 (a) as at and for the year ended March 31, 2025 included the following matters which does not require
any adjustments in the Restated Consolidated Financial Information:

“Emphasis of Matter paragraph” — Basis of preparation and Restriction on Distribution and Use

We draw attention to Note 2 and Note 3(i) to the Consolidated Ind AS Financial Statements which states
these consolidated financial statements have been prepared in accordance with the Indian accounting
Standards (“Ind AS”) as prescribed under Section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, other accounting principles generally accepted
in India.

The Consolidated Ind AS Financial Statements are prepared to assist the Company for the purpose of
preparation of Restated Consolidated Financial Information to be included in the DRHP of the Company
in relation to its proposed initial public offering of equity shares as required by Section 26 of Part I of
Chapter I1I of the Act, the SEBI ICDR Regulations and the Guidance Note and SEBI E-mail. As aresult,
the Consolidated Ind AS Financial Statements may not be suitable for another purpose.

Our report is intended solely for the use of Company to comply with the requirements of the SEBI ICDR
Regulations, Guidance Note and SEBI E-mail. Hence, this report should not be distributed to or used by
any other parties. Further, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

Our opinion is not modified in respect of this matter.

The auditor’s report on the Special Purpose Consolidated Ind AS Financial Statements issued by us
referred in paragraph 6 (b) as at and for the year ended March 31, 2024 and March 31, 2023 included the
following matters which does not require any adjustments in the Restated Consolidated Financial
Information:

“Emphasis of Matter paragraph” — Basis of preparation and Restriction on Distribution and Use

We draw attention to Note 2 and Note 3(i) to the Special Purpose Consolidated Ind AS Financial
Statements which states these Special Purpose Consolidated Ind AS Financial Statements have been
prepared in accordance with the Indian accounting Standards (“Ind AS”) as prescribed under Section 133
of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, other accounting principles generally accepted in India.

The Special Purpose Consolidated Ind AS Financial Statements are prepared to assist the Company for
the purpose of preparation of Restated Consolidated Financial Information to be included in the DRHP
of the Company in relation to its proposed initial public offering of equity shares as required by Section
26 of Part [ of Chapter III of the Act, the SEBI ICDR Regulations and the Guidance Note and SEBI E-
mail. As a result, the Special Purpose Consolidated Ind AS Financial Statements may not be suitable for
another purpose.

Our report is intended solely for the use of Company to comply with the requirements of the SEBIICDR
Regulations, Guidance Note and SEBI E-mail. Hence, this report should not be distributed to or used by



any other parties. Further, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

Our opinion is not modified in respect of this matter.

8) Asindicated in our audit reports referred in 6(a) and 6(b) above:

a)

We did not audit the financial statements of Subsidiary as mentioned in Annexure A, whose share of total
assets, total revenues, net cash inflows and share of net profit/ loss included in the consolidated financial
statements, for the year ended March 31, 2025, March 31, 2024 and March 31, 2023 as tabulated below,
which were audited by BVK Tobias (Nelspruit) Inc, Chartered Accountants (SA) (the “Other Auditor™)
and whose reports have been furnished to us by the Company’s management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect
of these components, is based solely on the reports of the Other Auditor:

As at/ for the As at/ for the As at/ for the
Particulars year ended year ended year ended
| B March 31,2025 | March 31, 2024 March 31, 2023
Number of Subsidiary 1 | |
(refer Annexure A) ) |
Total assets (Rs. In Million) 113.32 68.99 70.83
Total revenues (Rs. In Million) 358.89 324.29 156.73
Net cash inflows/(outflows) (Rs. In
| Million) i 12.98 (2.02) (4.36)

Our opinion is not modified in respect of these matters.

9) Based on our examination and according to the information and explanations given to us we report that the
Restated Consolidated Financial Information:

10)

11)

a)

b)

<)

have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping/reclassifications retrospectively in the financial years ended March 31, 2024 and March
31, 2023 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the year ended March 31, 2025;

There are no qualifications in the independent auditor's reports on the Audited Consolidated Ind AS
Financial Statements of Group as at and for the year ended March 31, 2024 and March 31, 2023 which
require any adjustments to the Restated Consolidated Financial Information; and

have been prepared in accordance with the Act, the SEBI ICDR Regulations, the Guidance Note and
SEBI E-mail.

The Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the Special Purpose Consolidated Ind AS Financial Statements and
audited consolidated financial statements mentioned in paragraph 4 above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued by the us, Other Auditor and Previous Auditor, nor should this report be construed as a new opinion

on any of the financial statements referred to herein.



12) We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

Restriction on use

13) Our report is intended solely for use of the Board of Directors of Company for inclusion in the DRHP to be
filed with SEBI and Stock Exchanges in connection with the proposed IPO. Our report should not be used,
referred to, or distributed for any other purpose except with our prior consent in writing. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other person to whom
this report is shown or into whose hands it may come without our prior consent in writing.

For Talati & Talati LLP,
Chartered Accountants
(Firm’s Registration Number: 110758W/W100377)

L Ml

e
CA Anand Sharma

Partner
Place of Signature: Ahmedabad (Membership No: 129033)
Date: September 03, 2025 UDIN: 25129033BMIFMY 3605



Annexure A

Name of Entity

Relationship | Name of Audit Firm Financial years audited

Knack Packaging SA (RF) PTY
Ltd.

Subsidiary BVK Tobias (Nelspruit) . April 1, 2024 to March 31, 2025
Inc, Chartered April 1, 2023 to March 31, 2024
| Accountants (SA) April 1, 2022 to March 31, 2023




Knack Packaging Limited (formerly known as Knack Packaging Private Limited)

CIN : U25200G]2013PLC073847

Restated Consolidated Statement of Assets and Liabilities
(All amount in Rs. millions, unless otherwise stated)

Particulars Note Asat As at Asat
March 31, 2025 March 31, 2024 March 31,2023
ASSETS
1) Non-current assets
(a) Property, Plant and Equipment 4(4) 1,457.01 1,483.00 971.85
(b} Capital Work-In-Progress 4(B) 128.34 9.46 -
(c) Other Intangible Assets 4(C) 5.15 1.46 217
(d) Right-of-use Assets 4(D}) 146.80 132.27 98.75
(e) Financial Assets
(i) Other Financial Assets 5 50.02 2.25 2.03
(f) Deferred Tax Assets (Net) 18 - 347 12.81
(g) Other non-current assets 6 224.60 23.63 131.50
Total non-current assets 2,011.92 1,655.54 1,219.11
II) Current Assets
(a) Inventories 7 923.42 843.29 699.97
{b) Financial Assets
(i) Trade Receivables 8 1,206.51 1,160.06 637.14
(ii) Cash and Cash Equivalents 9 106,92 29.68 4651
(iii) Other balances with banks 10 12.63 5.90 4.71
(iv) Loans 11 106.06 8.04 8.44
{v) Other Financial Assets 12 25.82 32.47 2.76
(c) Other Current Assets 13 100.33 58.83 74.67
Total current assets 2,481.69 2,138.27 1,474.20
TOTAL ASSETS 4,493.61 3,793.81 2,693.31
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 14 50.00 50.00 50.00
(b) Other Equity 15 2,097.09 1,356.22 903.43
Total equity 2,147.09 1,406.22 95343
LIABILITIES
1) Non-current liabilities
{a) Financial Liabilities
(i) Borrowings 16 499.64 561.03 471.58
(ii) Lease liabilities 17 150.17 154.52 113.70
(b) Deferred Tax Liabilities (Net) 18 10.89 - -
Total non-current liabilities 660.70 _715.55 585.28
1II) Current liabilities
{a) Financial Liabilities
(i) Borrowings 19 1,220.96 1,169.90 755.06
(ii) Lease liabilities 20 11.08 11.07 9.95
(iii} Trade Payables 21
- Total outstanding dues of micro enterprises and small enterprises 40.54 34.36 3.01
- Total o.utstandmg dues of creditors other than micro enterprises and small 32276 377.48 299.07
enterprises
(iv) Other Financial Liabilities 22 31.84 29.09 24.55
(b) Other Current Liabilities 23 20.64 28.25 4149
(c) Provisions 24 0.08 2.85 10.18
{d) Current Tax liabilities 25 37.92 19.04 11.29
Total current liabilities 1,685.82 1,672.04 1,154.60
TOTAL EQUITY AND LIABILITIES 4,493.61 3,793.81 2,693.31
Summary of material accounting policies 3

The accompanying notes are an integral part of these restated consolidated financial information,

In terms of our report attached
For Talati & Talati LLP
Chartered Accountants

(Firm'’s Registration No. 110758W/W100377)

CA Anand Sharma
Partner
Membership Number: 129033

Place : Ahmedabad
Date : September 03, 2025

For and on behalf of the Board of Directors

Knack Packaging Limited
(formerly known as Knack Packaging Private Limited)
CIN: U25200GJ2013PLCO73847

_.'\lp‘li_s.b Yulsibhai Patel
_Lhdirman & Managing Director
-~ DIN: 06380254

_L_.U/y

Ajay Kumar Dubey

Chief Financial Officer

Place : Ahmedabad
Date : September 03,2025

= =

Pravinkumar Ambalal Patel
Whole Time Director
DIN: 06468752

(harty-

Saloni Ghanshyambhai Hurkat
Company Secretary
i



Knack Packaging Limited {formerly known as Knack Packaging Private Limited)
CIN : U25200G]2013PLC073847

Restated Consolidated Statement of Profit and Loss

(All amount in Rs. millions, unless otherwise stated)

Pparticulars Note For the year ended For the year ended For the year ended
N March 31, 2025 March 31, 2024 March 31, 2023

Income

Revenue from operations 26 7,364.90 6,545.59 5,184.42

Other income 27 108.85 44.49 0.32

Total income 7473.75 6,590.08 5,184.74

Expenses

Cost of materials consumed 28 4,382.65 3,959.86 3,378.68

Purchase of stock in trade 29 55.03 39.57 31.56

Changes in inventories of finished goods, work-in-progress and stock in trade 30 10.01 (69.04) 6.98

Employee benefits expense 31 420.29 455.12 321.10

Finance cost 32 169.57 152.90 104.01

Depreciation and amortisation expense 4 281.52 243.35 181.43

Other expenses 33 1,162.40 1,190.82 898.08

Total expenses 6,481.47 5,972.58 4,921.84

Profit before tax 992.28 617.50 262.90

Tax Expense: 35

{a) Current Tax 238.97 149.05 81.29

{b) Deferred Tax 15.21 8.68 (17.09]

Total tax expenses 254.18 157.73 64.20

Profit for the year 738.10 459.77 198.7¢

Other comprehensive income/(loss)

Items that will not be reclassified to profit or loss (net of tax) (117) 0.21 0.42

Items that will be reclassified to profit or loss (net of tax) 3.94 (7.19) 9.74

Other comprehensive income/(loss) for the year 2.77 (6.98) 10.16

Total comprehensive income for the year 740.87 452,79 208.86

Restated Earnings per share

{Face Value Rs. 10 per share)

Basic and Diluted Earnings per share 36 147.62 91.95 39.74

Basic and Diluted Earnings per share (Post March 31, 2025) 36 7.38 4.60 1.99

Summary of material accounting policies 3

The accompanying notes are an integral part of these restated consolidated financial information.

In terms of our report attached For and on behalf of the Board of Directors

For Talati & Talati LLP Knack Packaging Limited

Chartered Accountants (formerly known as Knack Packaging Private Limited)

(Firm’s Registration No. 110758W/\{100377) CIN: U25200G].'-LLH‘?PLC073847

bM_" . /

CA Anand Sharma [ Atpesh Fulsibhai Patel
Partner Clairman & Managing Director
Membership Number: 129033 DIN: 06380254
’ \\ . B
SIS
Ajay Kumar Dubey

Chief Financial Officer

Place : Ahmedabad Place : Ahmedabad
Date : September 03, 2025 Date : September 03, 2025

(= ==

avinkumar Ambalal Patel
Whole Time Director
DIN: 06468752

STloni Ghanshyambhai Hurkat

Company Secretary
ACS:A67713




Knack Packaging Limited (formerly known as Knack Packaging Private Limited)

CIN : U25200GJ2013PLC0O73847

Restated Consolidated Statement of Changes in Equity

(All amount in Rs. millions, unless otherwise stated)

A) Equity Share Capital

Particulars No. of shares Amount
Balance as at April 01, 2022 50,00,000 50.00
Changes in equity share capital during the year = =
Balance as at March 31, 2023 50,00,000 50.00
Changes in equity share capital during the vear - =
Balance as at March 31, 2024 50,00,000 50.00
Changes in equily share capital during the year - -
Balance as at March 31, 2025 __50,00,000 ' 50.00

B) Other Equity
Particulars R _____Reserves and Surplus S _____Total )
Retained Earnings Other comprehensive income
Remeasurement of Foreign Currency
Defined Benefit Plan  Translation Reserve

Balance as at April 01, 2022 695.53 (1.21) 0.25 69457
Profit for the year 198.70 - = 198.70
Other comprehensive income/(loss] for the vear - 0.42 9.74 10.16
Balance as at March 31, 2023 894.23 (0.79) 9.99 903.43
Profit for the year 459.77 - - 459.77
Other comprehensive income/(loss) for the year - 0.21 17.19] (698!
Balance as at March 31, 2024 - 1,354.00 __(0.58) — 2.80 1,356.22
Profit for the year 738.10 - - 738.10
Other comprehensive income/ (loss) for the year - 11.17]) 3.94 2.77
Balance as at March 31, 2025 2,092,10 (1.75) 6.74 2,097.09

The accompanying notes are an integral part of these restated consolidated financial information.

In terms of our report attached

For Talati & Talati LLP

Chartered Accountants

(Firm's Regiztration No. 110758W/W100377)

For and on behalf of the Board of Directors
Knack Packaging Limited
{formerly known as Knack Packaging Private Limited)
CIN : U25200G]201311.C073847

A
= 5=
Pravinkumar Ambalal Patel
Whole Time Director
DIN: 06468752

| u MA’
CA Anand Sharma /

Partner
Membership Number: 129033

Al)_)_gahii’_qlsi Yfai Patel
haleanin & Managing Director
“TIN: 06380254

— CA

Ajay Kumar Dubey

Saloni Ghanshyambhai Hurkat
Chief Financial Officer Company Secretary
ACS: A67713
Place : Ahmedabad Place : Ahmedabad

Date : September 03,2025 Date : September 03,2025




Knack Packaging Limited {formerly known as Knack Packaging Private Limited)

CIN : U25200G)2013PLC073847
Restated Consolidated Statement of Cash Flow
(All amount in Rs. millions, unless otherwise stated)

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2025

For the year ended
March 31, 2023

Cash flow from operating activities

Profit before tax

Adjustments for:

Interest income

Net {gain}/loss on sale of Property, Plant & Equipment
Unrealised foreign exchange differences (net)

Subsidy Income

Expected credit loss (net)

Depreciation and amortisation expense

Finance costs

Operating profit before working capital changes
Adjustments for working capital changes:
(Increase) in inventories

(Increase) in trade and other receivables
(Decrease)/Increase in trade and other payables
Cash generated from operating activities
Income tax payment (net) (including interest)

Net cash generated from operating activities

Cash flow from investing activities

Payments for property, plant and equipment (including capital work in progress,
Capital advances, Capital creditors)

Proceed from sale of property, plant and equipment

Loan (given) / received back (net)

Interest income

Net cash (used in) investing activities

Cash flow from financing activities

Proceed from long term borrowings

Repayment of long term borrowings

Payment of lease liabilities

Proceed from short term borrowings

Interest paid

Net cash (used in)/ generated from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

992.28 617.50 262.90
(731) (0.93) (0.33)
(2.32) 5.12 1.26
13.30 (8.85) (0.44)

(19.17) . )

(3.60) 9.27 19.27
281.52 24335 181.43
169.57 152.90 104.01
1,424.27 ~ 1,018.36 568.10
(80.14) (143.31) (39.67)

(145.39) (538.61) (120.58)

(46.09) 135.87 84.89
1,152.65 47231 492.74

(220.94) (140.64) (81.92)

931.71 331.67 410.82

(576.57) (703.00) (509.82)

446 8.96 34.05
(98.02) 039 (2.18)
721 0.93 0.33
(662.92) (692.72) (477.62)
152.69 262.28 222.85
(168.24) (111.16) (116.31)
(26.78) (22.76) (20.23)
5.20 353.17 72.32
(154.42) (137.31) (90.92)
(191.55) 344.22 67.71
77.24 (16.83) 0.91
29.68 46.51 45.60
106.92 29.68 46.51

The accompanying notes are an integral part of these restated consolidated financial information.

In terms of our report attached

For Talati & Talati LLP

Chartered Accountants

(Firm's Registration No. 110758W/W100377}

(o s

CA Anand Sharma_
Partner
Membership Number: 129033

Place : Ahmedabad
Date : September 03, 2025

(_ AMlpesh Fufsibhai Patel
Eifairman & Managing Director
DIN: 06380254

For and on behalf of the Board of Directors
Knack Packaging Limited
(formerly known as Knack Packaging Private Limited)

CIN : U25200G]2013PTC073847
: % ( "O"E_"‘: A\

Pravinkumar Ambalal Patel

N (
t \\ [\/ o
X -
Whole Time Director

DIN: 06468752

Ajay Kumar Dubey
Chief Financial Officer

Saloni Ghanshyambhai Hurkat

Company Secretary
ACS: A67713

Place : Ahmedabad
Date : September 03, 2025




KNACK PACKAGING LIMITED :
(formerly known as KNACK PACKAGING PRIVATE LIMITED)
CIN: U25200G]J2013PLC073847

Notes to Restated Consolidated Financial Information

1. Corporate Information

The Knack Packaging Limited (formerly known as Knack Packaging Private Limited) (“the Parent Company") (CIN:
U25200G]2013PLCO73847) is engaged in the manufacturing and export of PP/HDPE Woven Sacks and BOPP Laminated PP Woven Bags.

The Parent Company and its Subsidiary (together referred to as "the Group") is an integrated manufacturer, producing a diverse range of
PP/HDPE Woven Sacks and BOPP Laminated PP Woven Bags, with manufacturing facilities located at Borisana village and Indrad village,
Kadi, Mahesana, Gujarat. Knack Packaging Limited is an Unlisted Public company incorporated in Gujarat on 04th March 2013 under the
Companies Act, 1956, the Parent Company’s registered office is situated at 330/A, Opp. Saibaba Temple, Near Sattadhar Cross Roads,
Ghatlodiya, Ahmedabad, Gujarat, India.

2. Statement of Compliance

Restated Consolidated Financial information have been prepared in accordance with the accounting principles generally accepted in India,
including Indian Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time), and the presentation and disclosure requirements of Division
11 of the Revised Schedule III of the Companies Act, 2013 {Ind AS Compliant Schedule 1), as applicable to Consolidated Financial information.

These Restated Consolidated Financial information of the Group comprise of the Restated Consolidated Statement of Assets and Liabilities
as at March 31,2025, March 31,2024 and March 31,2023, the Restated Consolidated Statements of Profit and Loss (including Other
Comprehensive Income), the Restated Consolidated Statements of Changes in Equity and the Consolidated Statements of Cash Flows for the
years ended March 31,2025, March 31,2024 and March 31,2023 and the Summary of Material Accounting Policies and explanatory notes
(collectively, the 'Restated Consolidated Financial Information’).

These Restated Consolidated Financial Information have been prepared by the Management of the Group for the purpose of inclusion in the
Draft Red Herring Prospectus (the “DRHP”) (referred to as “Offer Document”) to be filed with the Securities and Exchange Board of India
(“SEBI”}, National Stock Exchange of India Limited and BSE Limited in connection with its proposed Initial Public Offer of equity shares
(“IPO”) prepared in terms of the requirements of:

(i) Section 26 of Part I of Chapter III of the Companies Act, 2013, as amended ("the Act");

(ii) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended (the “SEBI
ICDR Regulations”}); and

(iii) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (ICAI)
as amended ("the Guidance Note”)

{iv) The email dated October 28, 2021 from SEB], to Association of Investment Bankers of India (“SEB] Email"), the Company should
prepare financial statements in accordance with Indian Accounting Standard (Ind AS) for all the three years.

These Restated Consolidated Financial Information have been compiled from:

a) The Audited Consolidated Ind AS Financial Statements of the Group as at and for the year ended March 31, 2025 prepared in
accordance with Indian Accounting Standard as prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally accepted in India, which have
been approved by the Board of Directors at their meeting held on August 25, 2025.

b) The Audited special purpose consolidated Ind AS financial statements of the Group as at and for the year ended March 31,
2024 and March 31, 2023, prepared in accordance with the Indian Accounting Standards as prescribed under Section 133 of
the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, and other accounting principles
generally accepted in India, which have been approved by the Board of Directors at their meeting held on September 03,
2025.

The accounting policies have been consistently applied by the Group in preparation of the Restated Consolidated Financial Information and
are consistent with those adopted in the preparation of Special Purpose Consolidated Ind AS Financial Statements.

The Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retrospectively in the financial years ended March 31, 2024 and March 31, 2023 to reflect
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the same accounting treatment as per the accounting policies and grouping/classifications followed as at and for the
year ended March 31, 2025;

b) does not contain any qualifications requiring any adjustments; and

¢} have been prepared in accordance with the Act, the SEBI ICDR Regulations, the Guidance Note and SEBI E-mail.

The Consolidated financial information are presented in Rs. and all values are rounded to the nearest Millions (Transactions below Rs.
5,000.00 denoted as Rs. 0.00), unless otherwise indicated.

3. Summary of Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of these Restated Consolidated Financial Information.
These policies have been consistently applied to all the years presented, unless otherwise stated. The financial statements are for the Group
consisting of Knack Packaging Limited and its subsidiary.

Basis of Preparation and Presentation of Restated Consolidated Financial Information

The Restated Consolidated Financial information has been prepared on the historical cost basis except for certain financial instruments
measured at fair values at the end of each reporting year, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of
an asset or a liability, the group takes in account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure
purposes in these financial statements is determined on such a basis, except for share-based payment transactions that are within the scope
of Ind AS 102, leasing transactions that are within the scope of Ind AS 116, fair value of plan within the scope of Ind AS 19 and measurements
that have some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurements in its entirety, which
are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date;

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability, either directly or
indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

The material accounting policy information related to preparation of the consolidated financial information have been discussed in the
respective notes.

The Consolidated financial information are presented in Rs. and all values are rounded to the nearest Millions (Transactions below Rs.
5,000.00 denoted as Rs. 0.00), unless otherwise indicated.

Current and non-current classifications
An Asset is classified as current when it satisfies any of the following criteria:

I. Itis expected to be realized or intended to be sold or consumed in normal operating cycle
ii. Itisheld primarily for the purpose of trading
iii. Itis expected to be realized within twelve months after the reporting period, or
iv. It is Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non-current.
A liability is classified as current when it satisfies any of the following criteria:

i. Itisexpected to be settled in normal operating cycle
ii. Itisheld primarily for the purpose of trading
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iii. It is due to be settled within twelve months after the reporting period, or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The group
has identified twelve months as its operating cycle for the purpose of current and non-current classification of assets and liabilities.

Basis of Consolidation
Subsidiary:
The Restated Consolidated Financial Information incorporate the financial statements of the Parent Company and its subsidiary.
Control is achieved where the Company:
» has power over the investee
¢ is exposed to, or has rights, to variable returns from its involvement with the investee; and
» has the ability to use its power to affect its returns

The Company reassess whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the
three elements of control listed above.

When the Company has less than majority of the voting rights of an investee, it has power over the investee when the voting rights are
sufficient to give it the practical ability to direct the relevant activities of the investee unilaterally. The Company considers all relevant facts
and circumstances in assessing whether or not the Company’s voting rights in an investee are sufficient to give it power, including;

¢ The size of the Company’s holding of voting rights relative to the size and dispersion of holdings of the other vote holders;
» Potential voting rights held by the Company, other vote holders or other parties;
» Rights arising from other contractual arrangements; and

» Any additional facts and circumstances that indicate that the Company has, or does not have, the current ability to direct the relevant
activities at the time that decisions need to be made, including voting patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases when the Company loses control of
the subsidiary. Specifically, income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated
statement of profit and loss and other comprehensive income from the date the Company gains control until the date when the Company
ceases to control the subsidiary.

Consolidation procedure:
Combination of Assets, Liabilities, Equity, Income, Expenses, and Cash Flows

The assets, liabilities, equity, income, expenses, and cash flows of the Parent Company and its subsidiary are combined in the Restated
Consolidated Financial Information. For this purpose, the income and expenses of the subsidiary are based on the values of the assets and
liabilities recognized as of the acquisition date.

Elimination of Investment and Equity

The carrying amount of the Parent Company’s investment in its subsidiary is offset (eliminated) against the Parent Company’s share of the
equity in its subsidiary. The business combinations policy will outline the treatment of any associated goodwill.

Elimination of Intragroup Transactions

Intragroup assets, liabilities, equity, income, expenses, and cash flows arising from transactions between entities within the group are
eliminated in full. This includes the elimination of profits or losses resulting from intragroup transactions that are recognized in assets, such
as inventory and fixed assets. Additionally, intragroup losses may signal an impairment, which requires recognition in the consolidated
financial information. Temporary differences arising from the elimination of intragroup profits and losses are subject to the application of
Ind AS 12 - Income Taxes.




(iii)

KNACK PACKAGING LIMITED
(formerly known as KNACK PACKAGING PRIVATE LIMITED)
CIN: U25200G]J2013PLC073847

Notes to Restated Consolidated Financial Information

Attribution of Profit or Loss and Other Comprehensive Income

The profit or loss, as well as each component of other comprehensive income, is attributed to the Parent Company. In cases where necessary,
adjustments are made to the financial statements of subsidiaries to align their accounting policies with those of the group.

The Parent Company has following investments in subsidiary:

Ownership Interest as at
Name of the Country of Relationshi Bl |
company Incorporation P | March March March
31,2025 31,2024 31,2023
: , _
|
| Knack Packaging SA (RF) PTY Ltd South Africa Subsidiary 100% 100% 100%

Business Combination

Business combinations are accounted for using the acquisition method. The consideration transferred in a business combination is measured
at fair value, which is calculated as the sum of the acquisition-date fair values of the assets transferred by the Group, liabilities incurred by
the Group to the former owners of the acquiree and the equity interests issued by the Group in exchange for control of the acquiree. For this
purpose, the liabilities assumed include contingent liabilities representing present obligation and they are measured at their acquisition
date fair values irrespective of the fact that outflow of resources embodying economic benefits is not probable. Acquisition-related costs are
generally recognised in Consolidated Statement of Profit and Loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value at the acquisition date,
except that:

= Deferred tax assets or liabilities and liabilities or assets related to employee benefit arrangements are recognised and measured in
accordance with Ind AS 12 Income Taxes and Ind AS 19 Employee Benefits respectively;
= Liabilities or equity instruments related to share-based payment arrangements of the acquiree or share-based payment arrangements

of the Group entered into to replace share-based payment arrangements of the acquiree are measured in accordance with Ind AS 102
Share-based Payments at the acquisition date; and

= Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105, “Non-current Assets Held for Sale and
Discontinued Operations” are measured in accordance with that Standard.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and designation in
accordance with the contractual terms, economic circumstances and pertinent conditions as at the acquisition date.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree,
and the fair value of the acquirer's previously held equity interest in the acquiree (if any) over the net of the acquisition-date amounts of the
identifiable assets acquired and the liabilities assumed.

In case of bargain purchase, before recognizing gain in respect thereof, the Group determines whether there exists clear evidence of the
underlying reasons for classifying the business combination as a bargain purchase. Thereafter, the Group reassesses whether it has correctly
identified all of the assets acquired and all of the liabilities assumed and recognizes any additional assets or liabilities that are identified in
that reassessment. The Group then reviews the procedures used to measure the amounts that Ind AS requires for the purposes of calculating
the bargain purchase. If the gain remains after this reassessment and review, the Group recognizes it in other comprehensive income and
accumulates the same in equity as capital reserve. This gain is attributed to the acquirer. If there does not exist clear evidence of the
underlying reasons for classifying the business combination as a bargain purchase, the Group recognises the gain, after reassessing and
reviewing, directly in equity as capital reserve.

When a business combination is achieved in stages, the Group's previously held equity interest in the acquiree is remeasured to fair value at
the acquisition date (i.e. the date when the Group obtains control) and the resulting gain or loss, if any, is recognised in the Consolidated
Statement of Profit and Loss.

If the initial accounting for a business combination is incomplete by the end of the financial year, the provisional amounts for which the
accounting is incomplete shall be disclosed in the financial statements and provisional amounts recognized at the acquisition date shall be
retrospectively adjusted during the measurement period. During the measurement period, the group shall also recognize additional assets
or liabilities if the new information is obtained about facts and circumstances that existed as of the acquisition date and if known, would
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have resulted in the recognition of those assets and liabilities as of that date. However, the measurement period shall not exceed the period
of one year from the acquisition date.

Significant accounting judgements, accounting estimates and assumptions

The preparation of the Restated Consolidated Financial Information requires management to make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities (including contingent liabilities) and the accompanying
disclosures. Estimates and underlying assumptions are reviewed on an ongoing basis.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

Material estimates and assumptions are required in particular for:
i. Useful life of property, plant and equipment:

This involves determination of the estimated useful life of property, plant and equipment. Useful life of these assets is based on the life
prescribed in Schedule II to the Companies Act, 2013 which are as follows:

— Asset Group Useful Life
Building 30 years
Plant & Machinery 8 years
Furniture & Fixture 10 Years
Office Equipment 3-5 years
Vehicles 8-10 vears
Windmill _ 22 years
Computers . 3 years
Software and Licences o 3 years
Cvlinder 2 vears
Factory Road 10 vears

| Solar Power Equipment 10 vears

ii. Taxes

Pursuant to the announcement of the changes in the corporate tax regime, the Companies have an option to either opt for the new tax regime
or continue to pay taxes as per the old tax regime together with the other benefits available to the Companies including utilisation of the
MAT credit. During the year ended March 31, 2025, the Parent Company had elected to exercise the option permitted under Section 115BAA
of the Income Tax Act, 1961 to pay corporate income tax at 22% plus surcharge and cess (aggregating to tax rate of 25.168%). Accordingly,
the Parent Company has measured its current tax and deferred tax charge for the year ended March 31, 2025 on the basis of the new tax
regime.

iii. Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these models
are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values. Judgements include consideration of inputs such as liquidity risk, credit risk and volatility.

iv. Impairment

a) Investments

The Group reviews carrying value of its investments carried at cost annually, or more frequently when there is indication for impairments.
If the recoverable amount s less than its carrying amount, the impairment loss is accounted for.
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b) Other than Investment

The Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial assets and credit
risk exposure. The group follows 'Simplified Approach’ for recognition of impairment loss allowance on all trade receivables or contractual
receivables.

Under the simplified approach the Company does not track changes in credit risk, but it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.

ECL is the difference between all contracted cash flows that are due to the group in accordance with the contract and all the cash flows that
the group expects to receive, discounted at the original EIR. ECL impairment loss allowance (or reversal) recognised during the period is
recognised as income/ (expense) in the statement of profit and loss.

v. Inventories

Inventories are stated at the lower of cost and net realisable value. In estimating the net realisable value of inventories, the Group makes an
estimate of average selling prices reduced by gross profit.

Investment Property

Assets which are held for long-term rental yields or for capital appreciation or both, are classified as Investment Properties. Investment
properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at
cost less accumulated depreciation and accumulated impairment loss, if any.

The Group has elected to regard previous GAAP carrying values of investment properties as deemed cost at the date of transition to Ind AS
i.e. April 1, 2022,

The Group depreciates investment properties over their estimated useful lives as specified in Schedule II to the Companies Act, 2013.

Investment properties are derecognised / transferred when they have been disposed off, have been used for own purpose of the group or
when they have permanently withdrawn from use and no future economic benefit is expected from their disposal. The difference between
the net disposal proceeds and the carrying amount of the asset is recognised in Statement of Profit and Loss in the period in which the
property is derecognised.

Revenue recognition
Sale of Goods

The Group recognises revenue when control over the promised goods or services is transferred to the customer at an amount that reflects
the consideration to which the group expects to be entitled in exchange for those goods or services.

Revenue is adjusted for variable consideration such as discounts, rebates, refunds, credits, price concessions, incentives, or other similar
items in a contract when they are highly probable to be provided. The amount of revenue excludes any amount collected on behalf of third
parties.

The Group recognises revenue generally at the point in time when the products are delivered to customers. In contracts where freights are
arranged by group and recovered from the customers, the same is treated as a separate performance obligation and revenue is recognised
when such freight services are rendered.

Contract Balances:
i. Contract assets:

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised
for the earned consideration.

ii. Trade receivables:

A receivable is recognised when the goods are delivered and to the extent that it has an unconditional contractual right to receive cash or
other financial assets (i.e., only the passage of time is required before payment of the consideration is due).
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Trade receivables are derecognised when the group transfers substantially all the risks and rewards of ownership of the asset to another
party including discounting of bills on a non-recourse basis.

iii. Contract liabilities:

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an
amount of consideration is due) from the customer. If a customer pays consideration before the group transfers goods or services to the
customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are
recognised as revenue when the group performs under the contract including Advance received from customer.

iv. Refund liabilities:

In the case of sales returns, a refund liability is recognized. The group issues a credit note for the sales return, and the amount is adjusted
against the customer's next bill.

v. Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the group and the amount of
income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset’s net carrying amount on initial recognition.

(vii) Leases

The Group assesses at contract inception whether a contract is, or contains, a lease, That is, if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration.

Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets.
The Group recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right
of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any re-measurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments
made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis
over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset.

Lease Liability

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments to be made
over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments of penalties for
terminating the lease, if the lease term reflects the Group exercising the option to terminate. Variable lease payments that do not depend on
an index or arate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition
that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date because
the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased
to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is re-
measured if there is a modification, a change in the lease term, a change in the lease payments (e.g.,, changes to future payments resulting
from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.
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Short term Leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months
or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases of office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value
assets are recognised as expense on a straight-line basis over the lease term.

Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset is classified as operating leases.
Rental income from operating lease is recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the
same basis as rental income. Contingent rents are recognised as revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Group to the lessee.
Amounts due from lessees under finance leases are recorded as receivables at the Group’s net investment in the leases. Finance lease income
is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

(viii) Foreign Currencies

(x)

()

The functional currency of the Group is determined on the basis of the primary economic environment in which it operates. The functional
currency of the group is Indian National Rupee (INR).

The transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at the rates of exchange
prevailing at the dates of the transactions. At the end of each reporting year, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at the reporting date. Non-monetary items carried at fair value that are denominated in foreign currencies
are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of
historical cost in a foreign currency are not retranslated.

Exchange differences arising on settlement or translation of monetary items are recognised in statement of profit and loss in the year in
which they arise except for:

o Exchange differences on foreign currency borrowings relating to assets under construction for future productive use, which are included
in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign currency borrowings;

e Exchange differences on monetary items receivable from or payable to a foreign operation for which settlement is neither planned nor
likely to occur (therefore forming part of the net investment in the foreign operation), which are recognised initially in other
comprehensive income and reclassified from equity to Statement of Profit and Loss on repayment of the monetary items.

Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily
take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets
are substantially ready for their intended use or sale.

All other borrowing costs are recognised in the Statement of Profit and Loss in the year in which they are incurred.

The Group determines the amount of borrowing costs eligible for capitalisation as the actual borrowing costs incurred on that borrowing
during the year less any interest income earned on temporary investment of specific borrowings pending their expenditure on qualifying
assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying asset. In case if the group borrows
generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalisation are determined by applying a
capitalisation rate to the expenditures on that asset.

Government Grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be
complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related
costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it is recognised as income in equal amounts
over the expected useful life of the related asset.
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When the Group receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and released to profit or
loss over the expected useful life in a pattern of consumption of the benefit of the underlying asset by equal annual instalments. When loans
or similar assistance are provided by governments or related institutions, with an interest rate below the current applicable market rate,
the effect of this favourable interest is regarded as a government grant.

The loan or assistance is initially recognised and measured at fair value and the government grant is measured as the difference between
the initial carrying value of the loan and the proceeds received. The loan is subsequently measured as per the accounting policy applicable
to financial liabilities.

Export incentives under various schemes are recognized as income when the right to receive such entitlements/ credit as per the terms of
the respective schemes is established and where there is no significant uncertainty regarding the ultimate collection of the relevant export
proceeds.

Employee benefits
Short Term Employee Benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick/ contingency leave in the
year the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be
paid in exchange for the related service.

Retirement and other employee benefits:
Defined contribution plans

A defined contribution plan is post-employment benefit plan under which an entity pays specified contributions to separate entity and has
no obligation to pay any further amounts. The group makes specified obligations towards employee provident fund and employee state
insurance to Government administered provident fund scheme and ESI scheme which is a defined contribution plan. The group’s
contributions are recognised as an expense in the Restated Consolidated Statement of Profit and Loss during the period in which the
employee renders the related service.

Defined Benefit Plan:

Gratuity being a defined benefit scheme is accrued based on actuarial valuations, carried out by an independent actuary as at the balance
sheet date using the projected unit credit method. These contributions are covered through Group Gratuity Scheme with Life Insurance
Corporation of India and are charged against revenue.

Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan
assets (excluding interest), is reflected immediately in the Consolidated Balance Sheet with a charge or credit recognised in other
comprehensive income in the year in which they occur.

Re-measurement recognised in other comprehensive income is reflected immediately in retained earnings and will not be reclassified to
Consolidated Statement of Profit and Loss. Past service cost is recognised in Consolidated Statement of Profit and Loss in the year of a plan
amendment or when the Group recognizes corresponding restructuring cost whichever is earlier.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. Defined benefit costs are categorised as
follows:

1.  service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);
2. net interest expense or income; and
3. re-measurement

The Group presents the first two components of defined benefit costs in Consolidated Statement of Profit and Loss in the line item ‘Employee
benefits expenses.

Curtailment gains and losses are accounted for as past service costs. The retirement benefit obligation recognised in the Consolidated
Balance Sheet represents the actual deficit or surplus in the Group’s defined benefit plans. Any surplus resulting from this calculation is
limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to
the plans.
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For the purpose of presentation of defined benefit plans, the allocation between short term and long-term provisions has been made as
determined by an actuary.

Compensated absences:

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The group
measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

(xii) Taxes

Income tax expense represents the sum of the tax currently payable and the net change in the deferred tax asset or liability during the year.
Current and deferred taxes are recognised in Statement of Profit and Loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity.

Current Tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-Tax Act, 1961 enacted
in India. The tax rates and tax laws used to compute the amount are those that are enacted or substantially enacted, at the reporting date.

Current income tax relating to items recognised outside the statement of profit and loss is recognised outside the statement of profit and
loss (either in other comprehensive income (OCI) or in equity). Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and
the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary
differences. Deferred tax assets are recognised for all deductible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not
recognised if the temporary difference arises from the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit. Further, deferred tax is not recognised on the items that does not
give rise to equal taxable and deductible temporary differences. In addition, deferred tax liabilities are not recognised if the temporary
difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting year and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the
asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting year.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Current and deferred tax are recognised in profit and loss except when they are relating to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in
equity respectively.

(xiii) Property, plant and equipment (herein referred to as “PPE”)
Tangible Fixed Assets:
Recognition and Measurement:

Fixed assets are stated at cost of acquisition or construction. They are stated at historical cost less accumulated depreciation and impairment
losses, if any. The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import
duties and other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making
the asset ready for its intended use, including relevant borrowing costs for qualifying assets and any expected costs of decommissioning.
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Subsequent Expenditure:

Subsequent expenditure relating to property, plant and equipment is capitalized only when it is probable that future economic benefits
associated with the expenditure will flow to the group and the cost of the item can be measured reliably. All other expenses on existing fixed
assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the Restated Consolidated
Statement of Profit and Loss for the period during which such expenses are incurred. Major shut-down and overhaul expenditure is
capitalised as the activities undertaken improves the economic benefits expected to arise from the asset.

Depreciation and amortisation methods and useful lives:

Pursuant to the enactment of the Companies Act 2013, the Parent Company has applied the estimated useful lives as specified in
Schedule-II, which is described below. Accordingly, the unamortized carrying value is being depreciated over the revised/remaining
useful lives.

Depreciation on fixed assets is provided on Straight Line Method as per useful life prescribed in Schedule II to the Companies Act, 2013
except otherwise mentioned:

. Asset Group Useful Life

Cylinders 2 years

Solar Power Plant 10vears -
| Office Equipment 3-5years |

Depreciation on asset acquired / disposed-off during the period is provided on pro-rata basis with reference to the date of put to
use/disposal.

When Significant parts of plant and equipment are required to be replaced at intervals, the Parent Company depreciates them based on
remaining useful life of property, plant and equipment.

Freehold lands are not depreciated.
Residual values

The group reviews the residual value, useful lives and depreciation method annually and, if expectations differ from previous estimates, the
change is accounted for as a change in accounting estimate on a prospective basis.

De-recognition of PPE

An item of property, plantand equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is recognised in Statement of Profit and Loss.

Gain and loss on disposal of item of PPE

Gains or losses arising from de recognition/ sale proceeds of fixed assets are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Capital Work in Progress:

Assets in the course of construction are capitalised in the assets under Capital work in progress. At the point when an asset is operating at
management’s intended use, the cost of construction is transferred to the appropriate category of property, plant and equipment and
depreciation commences. Costs associated with the commissioning of an asset and any obligatory decommissioning costs are capitalised
where the asset is available for use but incapable of operating at normal levels, revenue (net of cost) generated from production during the
trial period is capitalised.

Assets Held for Use:

Property, plant and equipment held for use in the production, supply or administrative purposes, are stated in the balance sheet at cost less
accumulated depreciation and accumulated impairment losses, if any.
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Impairment of non-financial assets

At the end of each reporting year, the group reviews the carrying amounts of its property, plant and equipment and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the group estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair
value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available data for similar assets
or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The cash
flows are derived from the budget for the next five years and do not include restructuring activities that the group is not yet committed to
or significant future investments that will enhance the asset’s performance being tested. The recoverable amount is sensitive to the discount
rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes. These estimates
are most relevant to goodwill and other intangibles with indefinite useful lives recognised by the group.

Inventories

Inventories are stated at the lower of cost and net realisable value.
Cost means:

¢ Cost of raw materials and stock-in-trade include cost of purchase and other costs incurred in bringing the inventories to their present
location and condition.

® Cost of semi-finished, finished goods and work in progress include cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity but excluding borrowing costs.

NRV means:

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost of completion and estimated cost
necessary to make the sale.

The basis of determining cost for various categories of inventories are as follows:
Raw Material: Weighted average basis

Stores & Spares: Weighted average basis

Semi-finished and Finished Goods: Cost or NRV, whichever is lower
Stock-in-trade: Cost or NRV, whichever is lower

Provision, Contingent Liabilities and Contingent Assets
Provisions

Provisions are recognised when the group has a present obligation (legal or constructive), as a result of past events, and it is probable that
an outflow of resources, that can be reliably estimated, will be required to settle such an obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the balance sheet
date, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of
money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is
recognised as an asset if itis virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent Liability

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the group or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises
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in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Group does not
recognize a contingent liability but discloses it in the financial statements, unless the possibility of an outflow of resources embodying
economic benefits is remote.

In the normal course of business, contingent liabilities may arise from litigation and other claims against the group. Potential liabilities that
are possible but not probable of crystalizing or are very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are
disclosed in the notes but are not recognised. The cases which have been determined as remote by the group are not disclosed.

Contingent Assets
Contingent assets are neither recognised nor disclosed in the financial statements unless when an inflow of economic benefits is probable.

(xvii) Financial Instrument

A Financial Instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

Financial assets (except trade receivable, measured at transaction cost) and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through Statement of Profit and Loss (FVTPL)) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through profit and loss are recognised immediately in Statement of Profit and Loss.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by a group are recognised at the proceeds received, net of direct issue costs.

Financial Assets
a) Recognition and initial measurement:

All Financial assets (except investment in subsidiary) are initially recognised at fair value and, for an item not at FVTPL, transaction costs
that are directly attributable to its acquisition or issue. Purchases and sales of financial assets are recognised on the trade date, which is the
date on which the group becomes a party to the contractual provisions of the instrument.

b) Classification of financial assets:

Financial assets are classified, at initial recognition and subsequently measured at amortised cost, fair value through other comprehensive
income (FVOCI), and fair value through profit and loss (FVTPL).

A financial asset is measured at amortised cost if it meets both of the following conditions:

¢ The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
e The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

This category is the most relevant to the group. After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The
losses arising from impairment are recognised in the profit or loss. This category generally applies to trade and other receivables.

A financial asset is measured through Other Comprehensive Income (FVOCI) if it meets both of the following conditions:

e The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets; and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognised in the Other Comprehensive Income (OCI). However, the group recognises interest income, impairment losses &
reversals and foreign exchange gain or loss in the Statement of Profit and Loss. On de-recognition of the asset, cumulative gain or loss
previously recognised in OCI is reclassified from the equity to Statement of Profit and Loss. Interest earned whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.
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A financial asset is measured through Profit and Loss account (FVTPL) if it meets both of the following conditions:

¢ The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets; and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

FVTPL is a residual category for debt instruments and default category for equity instruments. Financial assets included within the FVTPL
category are measured at fair value with all changes recognised in the statement of profit and loss.

In addition, the group may elect to designate a debt instrument, which otherwise meets amortised cost or FVTOCI criteria, as at FVTPL.
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’}). The group has not designated any debt instrument as at FVTPL.

¢} De-recognition of financial assets:

The Group derecognises afinancial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another party.

On de-recognition of a financial asset, the difference between the asset’s carrying amount and the sum of the consideration received and
receivable, the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in
profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial asset.

d} Impairment of financial assets:

The Group applies expected credit Joss (ECL) model for measurement and recognition of impairment loss on the financial assets and credit
risk exposure. The group follows 'Simplified Approach’ for recognition of impairment loss allowance on all trade receivables or contractual
receivables.

Under the simplified approach the group does not track changes in credit risk, but it recognises impairment loss allowance based on lifetime
ECL at each reporting date, right from its initial recognition. If credit risk has not increased significantly, 12month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.

ECL is the difference between all contracted cash flows that are due to the group in accordance with the contract and all the cash flows that
the group expects to receive, discounted at the original EIR. ECL impairment loss allowance (or reversal) recognised during the period is
recognised as income / (expense) in the statement of profit and loss.

e) Effective Interest Method:

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid
or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected
life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest
income is recognized in the consolidated statement of profit and loss and is included in the ‘Other income’ line item.

Financial Liabilities

a) Recognition and initial measurement:

Financial liabilities are classified as either financial liabilities ‘at FVTPL' or ‘other financial liabilities’.

Financial liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.
A financial liability is classified as held for trading if:

e [thas been incurred principally for the purpose of repurchasing it in the near term; or

+ on initial recognition it is part of a portfolio of identified financial instruments that the group manages together and has a recent actual
pattern of short-term profit-taking; or

s itis a derivative that is not designated and effective as a hedging instrument.
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A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:

¢ such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise;

e the financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the group’s documented risk management or investment strategy, and information
about the grouping is provided internally on that basis; or

® it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be
designated as at FVTPL in accordance with Ind AS 109.

(xviii) Segment reporting

The Group is engaged in the business of producing PP/HDPE Woven Sacks and BOPP Laminated PP Woven Bags, hence there are no separate
reportable segments as per Ind AS 108. There are no material individual markets for geographical segments for the segment revenues or
results or assets.

(xix) Cash Flows and Cash and Cash Equivalents

Statement of cash flows is prepared in accordance with the indirect method prescribed in the IND AS 7. For the purpose of presentation in
the statement of cash flows, cash and cash equivalents includes cash on hand, cheques and drafts on hand, deposits held with Banks, other
short term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value, and book overdrafts. However, Book overdrafts are shown within
borrowings in current liabilities in the balance sheet for the purpose of presentation.

(xx) Earnings Per Share

Basic Earnings Per Share is computed by dividing the net profit attributable to the equity shareholders of the company to the weighted
average number of Shares outstanding during the period & Diluted earnings per share is computed by dividing the net profit attributable to
the equity shareholders of the group after adjusting the effect of all dilutive potential equity shares that were outstanding during the period.

The weighted average number of shares outstanding during the period includes the weighted average number of equity shares that could
have issued upon conversion of all dilutive potential.

(xxi) Events occurring after the balance sheet date

The group evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the financial statements
to determine the necessity for recognition and /or reporting of any of these events and transactions in the financial statements. There are no
subsequent events to be recognised or reported that are not already disclosed.

(xxii) Insurance Claims

The group accounts for insurance claims as under:

In case of total loss of asset by transferring, either the carrying cost of the relevant asset or insurance value (subject to deductibles),
whichever is lower under the head “Claims Recoverable - Insurance” on intimation to Insurer. In case insurance claim is less than carrying
cost, the difference is charged to Profit and Loss Account.

In case of partial or other losses, expenditure incurred / payments made to put such assets back into use, to meet third party or other
liabilities (less policy deductibles) if any, are accounted for as “Claims Recoverable ~ Insurance”. Insurance Policy deductibles are expensed
in the year the corresponding expenditure is incurred.

As and when claims are finally received from Insurer, the difference, if any, between Claims Recoverable - Insurance and claim received is
adjusted to Profit and Loss Account.

(xxiii) Standards (Including Amendments) Issued but not yet effective

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has not notified any new standards or amendments
to the existing standards applicable to the group.
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Knack Packaging Limited {formerly known as Knack Packaging Private Limited)
CIN : U25200G]2013PLC073847

Notes to Restated Consolidated Financial Information

{All amount in Rs, millions, unless otherwise stated)

5 Other financial assets (Non current)
(Unsecured and considered good, unless otherwise stated)

Particulars

Asat
March 31, 2025

Asat
March 31, 2024

Asat
March 31,2023

Security deposit (Electricity, rent and others) 5002 2.25 2.03
Total 50.02 2.25 203
Note:
For amount due from related parties, refer note 45.
& Other nen-current assets
(Unsecured and considered good, unless otherwise stated)
Particutars Asat Asat Asat
March 31, 2025 March 31, 2024 March 31,2023
Capital advances 224.60 23.63 131.50
Total 224,60 23.63 131.50
7 Inventories
Particulars Asat Asat Asat
March 31,2025 March 31, 2024 March 31,2023
Raw Materials 29566 24051 189.21
Workin progress 28768 29362 25132
Finished goods (refer note 3 below} 20797 219.87 15547
Stores & spares 12167 86.68 63.70
Stock in trade 1044 2.61 40.27
Total 923.42 843.29 699.97
Notes:
1. For security/hypothecation, refer note 16A and 19A.
2. Refer material accounting policy for basis of valuation,
3. Includes stock in transit of Rs, 184.93 millions (March 31, 2024 : Rs. 131.46 millions, March 31, 2023 : Rs. 156,04 milliens)
8 Trade receivables (Current)
Particulars Asat Asat Asat
March 31, 2025 March 31,2024 March 31, 2023
Unsecured, considered good 1,226.63 1,183.29 651.72
Trade receivables which have significant increase in credit risk - -
Trade receivable credit impaired 943 _10.00 - 17.66
1,236.06 1,193.29 669.38
Impairment allowance (allowance for bad and doubtful debts)
Unsecured, considered good {2012} (23.23) (14.58)
Trade receivables which have significant increase in credit risk - -
Trade receivables credit impaired {943) {10.00) (17.66)
Total 1.206.51 1,160.06 637.14
Notes:
1. Trade receivables are non-interest bearing and generally on terms of ¢ - 90 days.
2. For the Group's exposure to credit and currency risk, and loss allowances related to trade receivables, refer note 424,
3. For amount due from related parties, refer note 45.
4. For security/hypothecation, refer note 16A and 194,
5. There are no unbilled receivables, hence the same is not disclosed in the ageing schedule.
8A Trade receivable ageing schedule
As atMarch 31, 2025
Qutstanding for following periods from due date of payment
Farticulacs Not due Less than Monts 1-2 Years 2-3 Years More than 3 Years Total
B P 6 Months -1Year . .
(i} Undisputed Trade Receivables - considered good 699.44 42538 3642 3015 34.02 1.22 1,226.63
(i) Undisputed Trade Receivables - which have R . R
significant increase in credit risk -
{iii) Undisputed Trade receivable - credit impaired - - - - -
(iv) Disputed Trade Receivables - considered good - - - - -
(v) Disputed Trade Receivables - which have significant R .
increase in credit risk -
(vi) Disputed Trade receivable - credit impaired - D - 0.16 9.27 = 9.43
Total 699.44 425.38 36.42 30.15 34.18 10.49 1.236.06
Less: Allowance for credit losses and credit imtaired (29.55)
Total 1.206.51
As at March 31. 2024
Outstanding for following periods from due date of payment
Particulars Not due Less than 6 Months - 1 Year 1-2Years 2-3 Years More than 3 Years Total
6 Months — — .
(i} Undisputed Trade Receivables - considered good 659.24 38883 97.37 36.07 0.78 1.00 1,183.29
(if) Undisputed Trade Receivables - which have
significant increase in credit risk
(iii) Undisputed Trade receivable - credit impaired - - -
(iv) Disputed Trade Receivables - considered good - - -
(v) Disputed Trade ivables - which have si| B R -
increase in credit risk
Lvi| Disjiuted Trade r = creditimpiaired ©.31 0.17 3.67 5.85 10.00
Total 659.24 388.83 97.68 36.24 4.45 6.85 1.193.29
Less: Allowance for credit losses and credit impraired (33.23)

Total

1,160.06




Knack Packaging Limited (formerly known as Knack Packaging Private Limited)

CIN : U25200G]2013PLC0O73847
Notes to Restated Consolidated Financial Information
{All amount in Rs. milions, unless otherwise stated)

As atMarch 31. 2023

Outstanding for following periods from due date of payment

Particulars Not due Lessthan oy ths - 1 Vear 1-2 Years 2.3 Years More than 3 Years Total
6 Months
(i) Undisputed Trade Receivables - considered good 270.60 336.23 3198 7.20 5.34 037 651.72
(ii) Undisputed Trade Receivables ~ which have
significant increase in credit risk
(iit) Undisputed Trade receivable - credit impaired
(iv) Disputed Trade Receivables - considered good ~
(v) Disputed Trade Receivables - which have significant
increase in credit risk - =
ivi| Disputed Trade receivable - credit impaired 7.68 586 —412—— 17.66
_Total 270.60 336.23 31.98 14.88 11.20 449 669.38
Less: Allowance for credit losses and credit impaired (32.24)
Total - - — - — 63714
9 Cashand cash equivalents
Particulars Asat Asat As at -
March 31, 2025 March 31,2024 March 31, 2023
Balances with banks in:

- Current accounts 10366 25.01 42.53
Cash on hand 3.26 4.67 398
Cash and cash equivalents as per Balance sheet 106.92 29.68 46.51
Cash and cash equivalents as per Cash flow statement 106.92 29.68 46.51

10 Other balances with banks
Particulars As at Asat As at
March 31, 2025 March 31, 2024 March 31, 2023
Balances with the bank to the extend held as margin money 12.63 5.90 a7t
(original maturity of more than 3 months but less than 12 months) - . "
Total 12.63 = 5.90 = 4.71
11 Loans (Current)
(Unsecured and considered good, unless otherwise stated)
Particulars Asat Asat Asat
March 31, 2025 March 31,2024 March 31, 2023
Loan to employees 1077 7.69 8.44
Loan to others 9529 0.35
Total 106.06 8.04 8.44
12 Other financial assets (Current)
(Unsecured and considered good, unless otherwise stated)
Particulars Asat Asat Asat o
March 31,2025 March 31, 2024 March 31, 2023
Export incentives receivables 637 2.78 1.62
Tender and other deposits 212 14.49 0.71
Other receivables 17.33 15.20 0.43
Total 25.82 32.47 2.76
13 Other current assets
(Unsecured and considered good, uniess otherwise stated)
Particulars Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023
Advance recoverable other than in cash 2396 12.01 27.50
Balances with government authorities 61.81 37.66 41.14
Prepaid expenses 1135 8.06 576
Net Defined Benefit Asset {Gratuity) {refer note 40) 2.72
Others 049 116 0.27
Total 100.33 58.83 74.67
14 Share Capital
Equity Share Capital
Particulars Asat As at Asat
March 31, 2025 March 31, 2024 March 31,2023
Authorised share cavital *
60,00,000 (March 31, 2025: 60,00,000, March 31, 2024: 60,00,000, March 31, 60.00 60.00 60.00
2023: 60,00,000) Equity shares of Rs. 10 each
Total 60.00 60.00 60.00
L i n t ig- ital
50,00,000 (March 31, 2025: 50,600,000, March 31, 2024: 50,00,000, March 31, 50.00 50.00 50.00
2023:50,00,000) Equity shares of Rs. 10 each fully paid
Total 50.00 50.00 50.00

* Subsequent to March 31, 2025, the Parent Company has increased its authorised share capital from Rs. 6¢ million (divided into 60,00,000 equity shares of Rs. 18 each) to Rs. 1500 million (divided into 15,0¢,00,000

equity shares of Rs, 10 each), by addition of 14,40,00,000 equity shares of Rs. 10 each.




Knack Packaging Limited (formerly known as Knack Packaging Private Limited)
CIN : U25200G]2013PLCO73847

Notes to Restated Consolidated Financial Information

(All amount in Rs. millions, unless otherwise stated)

a. Reconciliation of the number of equity shares cutstanding at the beginning and at the end of the year:

Particulars As at March 31, 2025 As at March 31, 2024 As at March 31, 2023
No, of shares Amount in Rs, No, of shares Amountin Rs. No. of shares Amount in Rs.
{in millions} lin millions] {in millions|
Equity shares outstanding at the beginning of the year 50,00,000 50.00 50,00,000 50.00 50,00,000 50.00
Movements during the year - - - -
Equity shares outstanding at the end of the year 50.00,000 50.00 50.00.000 50.00 50,00,000 50.00

b. The rights, preferences and restrictions attaching to equity shares:

- The group has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The dividend proposed by the Board of Directors is subject to the of
the shareholders in the ensuing Annual General Meeting.

- In the event of liquidation of the group, the holders of equity shares will be entitled to receive remaining assets of the group, after distribution of all preferential amounts. The distribution wili be in proportion to the
number of equity shares held by the shareholders.

<. The details of shareholders holding more than 5% shares in the Company

Name of the shareholders As atMarch 31, 2025 | As at March 31, 2024 As at March 31,2023
No. of shares % holding No. of shares % holdiny No. of shares % holding

Equity shares of Rs.10 each fully paid up

Rashminbhai Tulsibhai Patel 15,00,600 30.00% 15,00,000 30.00% 15,00,000 30.00%
Tulsibhai Keshvalal Patel 700,000 14.00% 7,00,000 14.00% 7,600,000 14.00%
Kamlesh Ambalal Patel 6,00,000 12.00% 6,00,000 12.00% 6,00,000 12.00%
Alpesh Tulsibhai Patel 5,60,000 11.20% 5,60,000 11.20% 5,60,000 11.20%
Dharmisthaben Pravinbhai Patel 4,060,000 8.00% 4,00,000 8.00% 4,00,000 8.00%
Pravinkumar Ambalal Patel 3,70,000 7.40% 3,70,000 740% 3,70,000 7.40%
Divyaben Rashminbhai Patel 3,080,000 6.00% 3,00,000 6.00% 3,00,600 6.00%

d. Details of shares held by Promoters

Name of the promoters _As atMarch 31,2025
No. of shares % of Total Shares % Change during
the year
Equity shares of Rs.10 each fully paid up
Rashminbhai Tulsibhai Patel 15,00,000 30.00% 0.00%
Tulsibhai Keshvalal Patel* 7,00,000 14.00% 0.00%
Kamlesh Ambalal Patel* 6,00,000 12.00% 0.00%
Alpesh Tulsibhai Patel 5,60,000 11.20% 0.00%
Pravinkumar Ambalal Patel 3,70,000 7.40% 0.00%
Name of the promoters As at March 31, 2024 —
No. of shares % of Total Shares % Change during
the year
Equity shares of Rs.10 each fully paid up
Rashminbhai Tulsibhai Patel 15,00,000 30.00% 0.00%
Tulsibhai Keshvalal Patel* 7,600,600 14.00% 0.00%
Kamlesh Ambalal Patel* 6,00,600 12.00% 0.00%
Alpesh Tulsibhai Patel 560,000 1120% 0.00%
Pravinkumar Ambalal Pate! 3,70,000 7.40% 0.00%
Name of the promoters AsatMarch31.2023 .
No. of shares % of Total Shares % Change during
the year
Equity shares of Rs.10 each fully paid up
Rashminbhai Tulsibhai Patel 15,800,000 30.00% 0.00%
Tulsibhai Keshvalal Patel* 7,00,000 14.00% 0.00%
Kamlesh Ambalal Patel* 6,00,000 12.00% 0.00%
Alpesh Tulsibhai Patel 5,60,000 11.20% 0.00%
Pravinkumar Ambalal Pate] 3,70,000 740% 0.00%

* Kamlesh Ambalal Patel and Tulsibhai Keshavlal Patel ceased to be promoter with effect from July 18, 2025,
e. There are no shares reserved for issue under eptions and contracts or commitments for the sale of shares or disinvestment.

f. In the period of five years immediately preceding March 31, 2025, the Parent Company has neither bought back any equity shares nor has alloted any equity shares as fully paid up without payment being received
in cash,

£. Subsequent to March 31, 2025, the Parent Company at their meeting held on May 14, 2025 approved capitalisation of free reserves for issuance of 19 bonus shares for every one fully paid up equiy share having
a face value of Rs, 10 each, Accordingly the Parent Company issued 9,50,00,000 shares as fully paid up Bonus shares,

15 Other Equity

Particulars Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2623

Reserves and Surplus

a, Retained Earnings

Opening balance 1,354.00 89423 695,53
Add : Profit for the year 738.10 459.77 198.70
Closing balance — 2,092,10 1,354,00 894.23

b. Other Comprehensive Income

Items that will not be reclassified to statement of profit and loss
1. Remeasurement of Defined Benefit Plan

Opening balance . (0.58) {0.79) (121}
Add/(Less}: Recognised in consolidated statement of profit and loss (1.56) 0.28 056

Income tax relating to items that will not be reclassified to profit or loss 0.39 10.071 16.14]
Closing balance 1.75] 10.58) (0.79]

Items that will be reclassified to statement of profit and loss
1. Foreign Currency Translation Reserve

Opening balance 2.80 9.99 025
Add/(Less) : Recognised in consolidated statement of profit and loss 394 (7.19) 974
Income tax relating to items that will be reclassified to profit or loss - -

Closing balance 6.74 2.80 9.99

Total 2,097.09 1,356.22




Knack Packaging Limited (formerly known as Knack Packaging Private Limited)
CIN: U25200G)2013PLCG73847

Notes to Restated Consolidated Financial Information

(All amount in Rs. millions, unless otherwise stated)

Nature and Purpose of Reserves
1 Retained earnings
Retained earnings are the profits that the Group has earned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.

Retained earnings include re-measurement loss/(gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss,

2 Other comprehensive income
Other comprehensive income comprises actuarial gains and losses on defined benefit obligation.

3 Foreign currency translation reserve
Exchange differences arising on translation of the foreign aperations are recognised in other comprehensive income as described in accounting policy and accumulated in a separate reserve within equity. The

cumulative amount is reclassified to profit or loss when the net investment is disposed-off.

16 Borrowings (Non-current)

Particulars Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023

Secured - At amortised cost
A.Term Loans

From Banks 693.94 704.46 569.66

B. Vehicle Loans

From Banks 1337 1838 0.91

From Qthers - 115

Less: Current maturity of long term borrowings (207.67) (161.81) (100.14}
Total 499.64 561.03 47158

A. Security for term loans and vehicle loans

1 (A) Security primary - Term Loan of HDFC Bank is secured by Hypothecation of Plant and Machineries purchased out of bank finance. Working Capital facility of HDFC Bank is secured by Hypothecation of entire stock
and book debts having 25% margin. Working Capital facility of HSBC Bank is secured by Hypothecation and First Pari passu charge on present and future stock and book debts of the company.

1 {B) Security collateral - Rupee Term Loan availed from various banks are securad by first charge, ranking pari passu with other term lendors, by way of Equitable Mortgage on the below mentioned collaterals @

- Industrial Land & Building -Industrial § No. 460/P, 461 TA Kadi, Dist Mehsana Amalgamated Plot at Village Borisana 382715 Kadi Road

-Industrial Land & Building - Block No 521, Kadi THol Road 0041malgamated Block No 521 to 524 (New Block No -497), Behind Shankar Parvati Cotton Mill 382715 kadi Road

- Industrial Land & Building -Survey No 482, 483, 496- Open Plot S No. 482, 483 & 496, Village: Borisana, taluka: Kadi, Dist Mehasana B/h. Shankar Parvati Cotton Mill, kadi Thol Road, {Old Block No 518,
519 7 520) 384003 kadi Thol Road

- Industrial Land & Building -Survey No 175, 176 & 177, B/h Shankar Parvati Cotton Mill, Kagi-Thol Road

-Specific Security details for HSBC Bank :

- Negative lien Survey No 115, 116/1, 120,700,701, 762, 703 and 703/P, 704, 706 Khed Brahma, Sabrakantha
- Negative lien on Wind Mill Site at Nani Bhalsan, Kalwad, Jamnagar

- Hypothecation and Exclusive charge on Wind Mill and Solar

2 Personal guarantee from:

For the borrowings taken from HSBC: For the borrowings taken from HDFC:
Mr. Tulsibhai Keshavlal Patel Mr. Tulsibhai Keshavial Patel

Mr, Rashminbhai Tulsibhai Patel Mr. Rashminbhai Tulsibhai Patel

Mr. Alpesh Tulshibhai Patel Mr. Alpesh Tulshibhai Patel

Mr, Pravinkumar Ambalal Patel Mr, Pravinkumar Ambalal Patel

Mr, Kamleshbhai Ambalal Patel Mr, Kamieshbhai Ambalal Patel

Mr, Ambalal Keshavlal Patel Mr. Ambalal Keshavlal Patet

Mrs. Dharmisthaben Pravinbhai Patel
Mrs. Sheetalben Alpeshbhai Patel
Mrs. Sheetalben Rashminbhai Patel
Mrs. Divyaben Rashminbhai Patel

3 Vehicle loans from various banks/financial institutions are secured by the hypathecation of specific assets purchased from those loans.
B. Repayment and other terms:
a) Vehicle loans from bank and others:

Asat Asat Asat Effective interest rate

Name of thelaank No. of installments _ March31.2025 __ March 31, 2024 _March 312023 _pa.

Vehicle Loans from various banks/financial institutions

are secured by the hypothecation of specific assets 39-72 1337 17.98 1.15 8.25% - 9%
purchased from those loans

Vehicle Loans from others are secured by the

hypothecation of specific assets purchased from those 36 - 0.40 091 8.65% - 9.25%
loans
13.37 18.38 2.06
b) Term loans from banks:
Name of bank and facility availed B o . As at Asat Asat Effective interest rate Sanction Date Maturity Date
No.ofinstallments _ Sanctioned Limit v, 34, 2025 March 312024 March 3. 2023 pa.
HDFC - Term Loan 81 170.00 - 4.00 3M T- Bill + Spread 26-08-2016 07-05-2023
HDFC - Term Loan 86 160.00 29.20 59.40 86.78 3M T- Bill + Spread 19-11-2018 15-02-2026
HDFC - Term Loan 82 30.00 14.68 19.27 2340 3M T- Bill + Spread 21-01-2021 07-12-2027
HDFC - Term Loan 82 92.50 4117 53.53 64.66 3M T- Bill + Spread 17-02-2021 07-01-2028
HDFC - Term Loan 82 74.60 3295 44.10 54.16 3M T- Bill + Spread 26-11-2020 07-10-2027
HDFC - Term Loan 82 52.90 2243 30.03 36.87 3M T-Bill + Spread 07-12-2020 07-10-2027
HDFC - GECL 64 100.00 2991 54.52 76.95 3M T-Bill + Spread 18-01-2021 07-05-2026
HDFC - Term Loan 88 150.00 122.92 141.50 133.64 3M T-Bill + Spread 23-11-2022 07-04-2030
HDFC - Term Loan 86 162.50 13550 155.29 7571 3M T- Bill + Spread 23-03-2023 07-06-2030
HDFC - Term Loan 85 13.50 1119 12.86 13.50 3M T-Bill + Spread 15-03-2023 17-05-2030
HSBC - Term Loan 66 134.00 106,25 13396 - 3M T- Bill + Spread 17-08-2023 31-01-2029
HSBC - Term Loan 60 280,00 147,74 = . - 3M T-Bill + Spread 01-08-2024 31-07-2029
693.94 704.46 569,66

Note:
1. Information about group's exposure to Interest rate, foreign currency and liquidity risk is included in note 42.
2. Refer Cashflow for reconciliation of movement of liabilities arising from financing activity.

17 Lease liabilities (Non-current)

‘Particulars T Asat Asat " asat
March 31, 2025 March 31,2024 March 31, 2023

Lease liabilities (refer note 38) 150.17 154.52 113.70

Total 150.17 154,52 113.70




Knack Packaging Limited (formerly known as Knack Packaging Private Limited)
CIN : U25200G]2013PLC073847

Notes to Restated Consolidated Financial Information

(All amount in Rs, millions, unless otherwise stated)

18 Deferred Tax

Particulars

Asat As at

March 31, 2025 March 31,2024

Asat
March 31, 2023

Deferred tax liabilities/(assets) (net) 1089 (347) (12.81)
10.89 (347) j12.81)

A, Composition of deferred tax liabilities/(assets) {net):

Particulars AsatApril 01, 2024 Recognised through Recognised in other As at March 31, 2025

profitand loss comprehensive income

Difference in Property, plant and equipment and intangibles 18.15 745 25.60
Provision for gratuity (0.25) 139 (0.39) 075
Lease accounting {837} 414 (4.23)
Expected credit loss (6,10} 1.64 (4.46)
Assessed loss {7.83} 6.54 (1.29)
Foreign currency translation reserve 1.35 {0.46) 0.89
Inventory {027 (@.74) (1.01)
Others (0.15) {521) (5.36)
Total 3.47 1521 10.85] 10.89
Particulars o - Asat April;l,%z:i Recognised through Recognised in other AsatMarch 31,2024
profitand loss comprehensive income
Difference in Property, plant and equipment and intangibles 1131 6.84 18.15
Provision for gratuity (2.18) 186 0.07 (0.25)
Lease accounting (6.26) 211y (837)
Expected credit loss (3.84) (2.26) (6.10)
Assessed loss (9.42) 159 (7.83)
Foreign currency translation reserve 0.76 0.59 1.35
Inventory (3.08) 281 (0.27)
Others (0.10) {0.05) (0.15)
Total [12.81] 8.68 0.66 _ [347)
Particulars o o . 7 AsatApril 01,2022 Recognised through  Recognised in other As at March 31,2023
profit and loss comprehensive income
Difference in Property, plant and equipment and intangibles 14.58 (327) 11.31
Provision for gratuity (1.83) (0.49) 0.14 (2.18}
Lease accounting (4.98) (1.28) (6.26)
Expected credit loss (2.48) (136} (384}
Assessed loss (0.49) (8.93) (9.42}
Foreign currency translation reserve (0.03) - 0.79 0.76
Inventory (1.31) 177} (3.08)
Others (0.11) 001 (0.10}
Total = 335 117,09} 0.93 12,81)
19 Borrowings (Current)
Particulars Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023
Secured
From bank 1,013.19 847.56 551.19
1,013.19 847.56 551.19
Unsecured
From directors (refer note 45) 50.85 14.75
From related parties {refer note 45) 57.94 5895
From others 0.10 51.74 30.03
0.10 160,53 103,73
Current maturities of long term borrowings (refer note 16} 207.67 161.81 100.14
1.220.96 1.169.90 755.06

A. Security for short term borrowings:

1 Bank Overdraft/ Cash credit are secured by first charge on all current assets both present and future including all receivables.

2 Working Capital Demand loan and packing credits from bank are secured by first charge on all current assets and fixed assets both present and future ranking pari passu basis among lenders.
3 Buyers’ credits and bills discounting are secured by first charge on all current assets and fixed assets both present and future ranking pari passu basis amang lenders.

B. Repayment and other terms:

Name of bank and facility availed*

Sanctioned Limit

Asat
March 31, 2025

As at
March 31, 2024

Asat
March 31,2023

Effective interest rate
D.a.

HDFC - Cash credit 440.00 21803 37.71 69.69 3M T- Bili + Spread
HDFC - Pre- Shipment Credit (Sub Limit) 440.00 110.00 340.00 315.00 3M T- Bill + Spread
HSBC - Overdraft 600.00 3.72 14.03 - 3M T- Bill + Spread
HSBC - Working Capital Demand Loan 400.00 180.00 100,00 - 1M T- Bill + Spread
HSBC - Pre- Shipment Export Seller Loan 600,00 10.00 - 3M T- Bill + Spread
HSBC - Post Shipment Domestic Purchase Finance 600,00 50143 345.82 3M T- Bill + Spread
DBS - Export Packing Credit 200.00 3350 MCLR + Spread
DBS - Overdraft/ Cash Credit 100.00 89.00 MCLR + Spread
DBS - Working Capital Demand Loan 100.00 MCLR + Spread
DBS - Purchase/ Sales Invoice Finance 20000 - 44,00 MCLR + Spread
Unsecured - Tata - Working Capital Demand Loan 50.00 610 50.02 30.04 1M STLR- 9.85%
HDFC - Letter of Credit (Sub Limit} 230.00 21.12 8.99 12.68 3M T- Bill + Spread

*repayable on demand

C. Unsecured loans from Directors and their related parties are repayable on demand and carries an interest rate of 9% p.a.

D. Unsecured Intercorporate deposits are repayable on demand and carries an interest rate of 9% p.a.
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20 Lease liabilities (Current)

Particulars

Asat
March 31, 2025

Asat
March 31,2024

Asat

March 31, 2023

Lease liabilities (refer note 38) 11.08 11.07 995
Total 1108 11.07 = 9.95
21 Trade Payables
Particulars Asat As at Asat
March 31, 2025 March 31,2024 March 31, 2023
- Total outstanding dues of micro and small enterprises 40.54 3436 3.01
- Total outstanding dues of creditors other than micro and small enterprises 322.76 37748 295.07
Total 363.30 411.84 302.08
Notes:
(i} Trade payables are non interest bearing and are normally settled within ¢ - 45 days.
(ii) For amounts due to related parties, refer note 45.
(iii) There are no unbilled Trade payables.
21A Trade Payable ageing schedule
As atMarch 31, 2025
Outstanding for following periods from due date of payment
-
Particulars Not Due Less than 1.2 Years 2.3 Years More than Total
1 vear 3Years
i) Undisputed dues - MSME 33.67 6.87 - 40.54
ii) Undisputed dues - Others 23460 87.60 0.56 322.76
i} Disputed dues - MSME
iv| Dispiuted dues - Others . =
_Total 268.27 94.47 0.56 - - 363.30
AsatMarch 31 2024
Outstanding for following periods from due date of payment
Particulars Not Due Less than 1.2 Years 2.3 Years More than Total
= 1year =1 3 Years
i) Undisputed dues - MSME 2864 537 0.35 - 34.36
ii} Undisputed dues - Others 25749 117.20 118 161 377.48
{ii} Disputed dues - MSME - -
iv| Disputed dues - Others - ] -
Total 286.13 122.57 1.53 161 — 411.84
As at March 31, 2023 — I
Outstanding for following periods from due date of payment
Particulars Not Due Less than 1.2 Years 2-3 Years More than Total
1year — 3 Years
i) Undisputed dues - MSME 225 0.76 - - 3.01
i} Undisputed dues - Others 23784 54.79 0.31 512 1.01 299.07
iii) Disputed dues - MSME - -
iv} Disputed dues - Others - =
Total 240.09 55.55 0.31 5.12 1.01 302,08
21B Details of dues te micro and small enterprises
The information regarding principal and interest pertaining to micre and small enterprises based on available details (as per Section 22 of the Micro, Small and Medium Enterprises Development Act 2006) is as under:
Particulars Asat Asat Asat
March 31, 2025 March 31,2024 March 31, 2023
(i) The principal amount remaining unpaid to any supplier 40.54 34.36 3.01
(ii) Interest Bue thereon remaining unpaid to any supplier
(iif) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment made
to the supplier beyond the appointed day during each accounting year.
{iv) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest speci fied under the MSMED Act 2006
{v) The amount of interest accrued and remaining unpaid at the end of each accounting year
(vi) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006
22 Other financial liabilities (Current)
Particulars Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023
Interest accrued 329 3.38 3.63
Salary payable 2855 25.71 2092
Total 3184 29.09 — 2455
23 Other current liabilities
Particulars Asat Asat Asat
March 31, 2025 March 31,2024 March 31, 2023
Statutory dues 6.89 18.80 2181
Advance from customers 1375 9.45 19.68
Total ) 2064 2825 4149
24 Provisions (Current)
Particulars Asat Asat Asat
March 31, 2625 March 31, 2024 March 31,2023
Provision for employee benefits
Gratuity (refer note 40) - 281 10.18
Leave encashment 0.08 0.04
Total 0.08 2.85
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25 Current Taxes

Particulars ) Asat Asat As at
March 31, 2025 March 31,2024 March 31, 2023
Provision for income tax 23897 149.05 81.29
Advance tax paid 20105 130.01 70.00
Current tax liability 37.92 19.04 11.29

26 Revenue from operations

Fl'articuiars For the year ended For the year ended For the year ended
March 31, 2625 March 31,2024 March 31, 2023

Revenue from contract with customers

- Sale of manufactured products 6,863.37 6,120.10 4,961.94

- Saie of traded goods 35383 32334 15671

- Sale of services 67.37 64.85 29.56

Other operating revenue

- Export incentives 24.18 571 21.58

- Scrap sales 56.15 3159 14.63
Total 7,364.90 6,545,59 5.184.42

a) Disaggregated revenue information {by geographical region)

Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31,2023
Within India 321197 2,86451 2,857.25
Outside India {Excluding export incentives) 4,128.75 3,67537 2,305.59
Total 734072 6,539.88 __ 5162.84

b) Movement in trade receivables and contractliabilities:

“Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31,2024 March 31, 2023
‘Trade receivables (refer note 8} 1,20651 1,160.06 637.14
Contract liabilities {refer note 23) 13.75 9.45 19.68
Total 1,220.26 1,169.51 656.82

¢) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Particulars For the year ended For the year ended For the year ended )
March 31, 2025 March 31, 2024 March 31,2023
Revenue as per contracted price 7,393.15 6,607.66 5,189.88
Adjustments
Discount and incentives 31.04 50.15 11.98
Sales return 2139 17.63 15.04
Revenue from contract with customers ( Excluding export incentives ) = 7,340.72 6.539.88 - 5162.84

27 Other Income

P_ar(iculars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31, 2023

Other non-operating income

Interest:

- Bank deposits 185 038 0.20

- Others 546 0.55 0.12

Net gain on disposal of plant, property & equipment 232

Foreign currency translation gain (net) 54.88 4355

Reversal of allowance for credit losses (incl, bad debts written off} 360

Others

- Insurance claim received {refer note 1 below) 1331

- Subsidy income (refer note 2 below) 19.17

- Commission income 5.96

- Miscellaneous income 230 0.01 (0.00)
Total 108.85 44.49 0.32

Notes:

1. The Parent company has received an insurance claim ynder its Commercial General Liability policy.
2, The Parent company has received a Capital Investment Subsidy of INR 19,17 million under the Amended Technology Upgradation Fund Scheme for machinery that had already been fully depreciated.

28 Cost of materials consumed

Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
inventory at the beginning of the year 24051 189.21 15873
Add: Purchases during the year 4,437.80 4,011.16 3,409.16
Less: Inventory at the end of the year 295,66 24051 189.21
Cost of materials consumed 4,382.65 3.959.86 3,378.68

29 Purchase of stock in trade

Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
Purchase of stock in trade 55.03 39.57 3156

Total 55.03 39.57 31.56
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30 Changes in inventories of finished goods, work-in-progress and stock in trade

.Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
Inventories at the beginning of the year
- Finished goods 21987 155.47 22579
- Work in progress 293.62 251.32 209.32
- Stock in trade 2.61 40.27 18.93
Inventories at the end of the year
- Finished goods 20797 21987 15547
- Work in progress 28768 293.62 25132
- Stock in trade 10.44 261 40.27
Net (increase)/decrease in inventories 10.01 169.041 6.98
31 Employee benefits expense
Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31,2024 March 31, 2023
Salary, wages & bonus 397.50 422.81 299.51
Contribution to provident and other funds {refer note 40} 719 7.00 6.46
Staff welfare expenses 15.60 2531 1513
Total 420.29 455.12 321.10
32 Finance cost
Particulars For the year ended " TForthe year ended For the year ended
March 31, 2025 March 31,2024 March 31, 2023
Interest expense* 160.17 143.53 93.33
Bank charges 940 9.37 10.68
Total 169.57 152.90 104.01
* The break up of interest expense into major heads is given below:
- On term loans and working capital loans (refer note 16 and 19} 129.66 112.25 60.75
- Onlease (refer note 38) 15.25 15.84 1196
- On loans from related parties (refer note 45) 6.88 9.47 14.85
- Others 838 597 577

Note:
Interest expense exclude Rs. 5.87 millions for the vear ended March 31, 2025, Rs. Nil for the year ended March 31, 2024 and Rs. Nil for the year ended March 31, 2023 which is towards cost of qualifying asset.

33 Other expenses

Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
Consumption of stores and spares 15857 149.64 95.79
Consumption of power, fuel and electricity 21420 248.79 170.56
Freight and forwarding charges 25927 23510 23530
Contract tabour expenses 21115 170.99 14179
Selling and distribution 113.76 167.70 8820
Legal and professional fees {refer note 33A) 2834 37.75 30.51
Repairs & maintenance 71.27 72.29 26.08
Rent, rates and taxes 837 4.33 3.53
Insurance 1177 10.07 7.02
Net loss on disposal of property, plant and equipment - 5.12 126
Expected credit loss allowance (incl. bad debts written off) - 9.27 19.27
Comimunication expenses 166 132 131
Travelling and conveyance expenses 54.25 47.03 42.48
CSR and Donations (refer note 34) 8.02 5.61 8.02
QOffice expenses 10.58 13.85 843
Miscellaneous expenses 1119 11.96 8.95
Foreign currency translation loss (net) - 9.18
Total — _1,162.40 = 1,190.82 898,08

33A Details of Payment made to auditors included in Legal and professional fees:

Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
Statutoty audit fees 1.25 070 0.60
Tax aundit fees 0.20
Total 145 0.70 0.60

34 Corporate social responsibility (CSR)

1) As per Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by the Parent Company and the amount needs to be spent by the Parent Company for the year is 2% of average
net profits for previous three financial years, calculated as per Section 198 of the Companies Act, 2013. The nature of CSR activities undertaken by the Parent Company includes Promoting education, employment enhancing
vocation skills, empower women, animal welfare, Contribution to the Prime Minister's Citizen Assistance and Relief in Emergency Situations Fund (PM CARES Fund), All these activitics are covered under Schedule VIl to the
Companies Act, 2013, The details of amount spentare:

Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31, 2023
Amount required to be spent by the Parent Company during the year 787 5.60 4.64

Amount of expenditure incurred on:

(1) Construction/acquisition of any asset -

(if) On purposes other than (i} above 8.02 5.61 8.02
Shortfall at the end of the year

Total of previous years shortfall

Reason for shortfall NA NA NA
Details of related party transactions in relation to CSR expenditure as per relevant Indian Accounting Standards NA NA NA
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35 Income Tax Note

For the year ended

For the year ended

For the year ended

Particulars March 31,2025 March 31, 2024 March 31,2023
Current Tax
Current income tax charge 23897 149.05 81.29
Adjustments in respect of current income tax of previous year - -
Deferred ta:
Relating to origination and reversal of temporary differences 15.21 8.68 {17.09)
Total tax expense reported in the statement of profit and loss 254.18 157.73 . 64.20
Reconciliation of tax expense and the ing profit iplied by India’s ic tax rate:
Accounting profit before tax 992.28 617.50 262.90
Income tax using the company's domestic tax rate @ 25.168% 249.74 155.41 66.17
Difference in depreciation as per Income tax and as per Companies Act, 2013 (2.78) (8.06) 2.95
Deduction allowed in Income tax (80]JAA) 0.69) (0.70) (0.89)
Expenses disallowed under Income Tax 0.36 2.64 234
Deferred taxes 1521 8.68 (17.09)
Impact of differential tax rate on subsidiaries (8.41) .10 11.48
Others 0.75 (0.34) (0.76)
Total tax expense r: ni of profit and loss at effective rate 254.18 157.73 e 64.20
36 Restated earning per share
Basic EPS amounts are calculated by dividing the profit for the year attributable to shareholders by the weighted average number of shares outstanding during the vear. Diluted EPS amounts are calculated by dividing the profit
attributable to shareholders by the weighted average number of shares outstanding during the year plus the weighted average number of shares that would be issued on conversion of all the dilutive potential shares into
share capital.
The following table sets forth the computation of basic and diluted earnings per share:
Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31,2023
Profit attributable to equity share holders for basic earnings 738.10 459.77 198.70
Weighted average number of Equity shares for basic EPS 50,00,000 50,00,000 50,00,000
Face value of each equity share 16 10 1¢
Restated Earnings per share
Basic and Diluted 147.62 91.95 o 39.74
Earnings per share - Issuance post March 31, 2025
Particulars For the year ended For the year ended For the year ended
March 31, 2025 March 31, 2024 March 31,2023
Profit attributable to equity share holders for basic earnings 738.10 459.77 198.70
Weighted average number of Equity shares for basic EPS" 10,00,00,000 10,00,00,000 10,00,00,600
Face value of each equity share
Restated Earnings per share
Basic and Diluted = 738 460 = 1.99
*Calculation of weighted average number of equity shares
-P:rticulars - ) - For the year ended For the year ended For the year ended
March 31, 2025 March 31,2024 March 31,2023
Equity shares before bonus issue 50,00,000 50,00,000 50,00,000
Add: Additional Shares issued due to bonus issue* 9,50,00,000 9,50,00,000 9,50,00,000
Weighted Average number of Equity Shares 10.00.60.000 10,00,00.000 ___10.00.00.000

*Subsequent to March 31, 2025, the Parent Company at their meeting held on May 14, 2025 approved capitalisation of free reserves for issuance of 19 bonus shares for every one fully paid up equiy share having a face value of

Rs. 10 each. Accordingly the Parent Company issued 9,50,00,000 shares as fully paid up Bonus shares.
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37 Contingent liabilities and commitments:

Particulars

As at
March 31,2025

Asat
March 31, 2024

Asat
March 31, 2023

i) Contingent liabilities:

A) Claims against the Group not acknowledged as debts
i) Tax matters in dispute under Appeal:

- Goods and services tax

- Income tax

B) Guarantees excluding financial guarantees
Outstanding bank guarantees

Qutstanding corporate guarantees given to related party

ii) Commitments:

- Estimated amount of contracts remaining to be executed on capital account and not provided for

- Other commitments (refer note below)

Notes:

0.72

5035

23823
4326

23.63
0.72

35.05
467.00

141.26

11.82
0.72

18.63
330.00

7.59

The Parent Company entered into a joint venture agreement on April 28, 2025, with “Sacos Y Empaques Internacionales S.A.de C.V.” and "Mauricio Ferretis Diaz Infante” to establish a jointly controlled entity named
Sayem Knack S.A. de C.V,, in which the Parent Company holds a 50% ownership interest. Sacos Y Empaques Internacionales S.A. de C.V. - a key strategic customer of the Parent Company is engaged in the manufacture
of packaging products in Mexico and is not a publicly listed entity. On August 6, 2025, the Company fulfilled its capital commitment of USD 500,000 towards the jointly controlled entity.

38 Lease accounting

The Group has lease contracts for land and buildings. These lease contracts generally have lease term between 1 to 30 years. The weighted average incremental borrowing rate applied to discount lease liabilities

is 9.50%.

(i) The movement in lease liabilities during the year

Particulars

Asat
March 31, 2025

Asat
March 31, 2024

Opening balance

Additions to right-of-use assets
De-recegnition of right-of-use assets
Finance costs incurred during the year
Payments of lease liabilities

Closinj; Balance —

Asat
March 31, 2023

16559 12365 13091
7.76 48.86 1.01
(0.57) = -
1525 15.84 11.96
(26.78) (2276) (20.23)
16125 165.59 123.65

(ii) The carrying value of the rights-of-use assets and amortisation charged during the year

Particulars

Asat
March 31, 2025

Asat
March 31, 2024

Asat
March 31, 2023

Opening balance 132.27 98.75 11113
Additions to right-of-use assets 31.60 4888 101
Exchange difference on translation of foreign operation 0.07 (0.06) (0.04)
De-recognition of right-of-use assets (1.15) -
Amortisation during the year (15.99) {15.30) (13.35)
Closing Balance 146.80 13227 98.75
(iii) Amount recognised in Statement of profit & loss account during the year

Particulars == For the year ended For the year ended For the ye;r ended

March 31, 2025

March 31, 2024

March 31, 2023

Interest expense on lease liabilities 15.25 1584
Interest income on security deposit (0.22) (0.05)
Amortisation on right-of-use assets 1657 1532
Expenses related to short term lease 7.72 2.58
Total Expenses . 3932 33.69
(iv) Amounts recognised in statement of cash flow

Particulars For the year ended For the year ended

Total cash outflow for leases

{v) Maturity analysis of lease liabilities

March 31,2025

March 31, 2024

11.96

0.04)

1336
197

27.25

For the year ended
March 31, 2023

2678

22.76

20.23

Particulars

Asat
March 31, 2025

Maturity analysis of contractnal undiscounted cash flows

Less than one year
One to five years
More than five vears

Asat
March 31, 2024

Asat
March 31, 2023

Total undiscounted lease liability

Balances of lease liabilities
Non current lease liability

Current lease liability
_Total lease liabili!

2684 2609 21.04
96.36 108.70 94.74
280.58 28136 11824
403.78 416.15 234.02
15017 15452 11370
R 11.08 11,07 995
161.25 165.59 123.65
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39

40

Capital management:

- For the purpose of the Group’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of the group.

- The primary objective of the Group when managing capital is to safeguard its ability to continue as a going concern and to maintain an optimal capital structure so as to maximise shareholder value,

- The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.

- The Group monitors capital using a gearing ratio, which is net debt divided by total equity. Net debt is calculated as total borrowings less cash and cash equivalent and other balances with banks.

- The Group's net debt to total equity i.e. capital gearing ratio as at March 31, 2025, March 31, 2024, March 31, 2023 was as follows:

Particulars Asat Asat Asat

March 31, 2025 March 31, 2024 March 31, 2023

Total borrowings (refer note 16 and 19) 1,720.60 1,73093 1,226.64
Less: Cash and cash equivalent and Other balances with banks |refer note 9 and 10 119.55 35.58 51.22
Net Debt (a) 1,601.05 1,695.35 1,175.42
Total Equity[b] o 2.147.09 1406.22 953.43
Gearing ratio (a/b] - 0.75 1.21 1.23
Defined Benefit Plan

- The Parent Company has made a provision in the Accounts for Gratuity based on Actuarial valuation, The particulars under Ind AS 19 "Employee Benefits" furnished below are those which are relevant and available
to the Parent Company for respective periods.

- In accordance with the Payment of Gratuity Act, 1972, the Parent Company contributes to a defined benefit plan {the “Gratuity Plan"} for employees who have completed 5 years of service.

- The Gratuity Plan provides a lump sum payment to vested employees at retirement, disability or termination of employment being an amount based on the respective employee’s last drawn salary and the number
of years of employment with the Parent Company.

- The Gratuity plan is a funded plan (from FY 2023-24) and the Parent Company makes contribution to LIC of India.

- Gratuity is paid from entity as and when it becomes due and is paid as per the entity scheme for Gratuity.

- Aforesaid post-employment benefit plans typically expose the Parent Company to actuarial risks such as: Interest rate risk, salary risk, asset liability matching risk and mortality risk.

1. Interest rate risk: A fall in the discountrate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision.

2. Salary risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members more than assumed level will
increase the plan's liability.

3. Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. entity has to manage pay-out based on pay as you go basis from own funds.

4, Mortality Risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk,

Particulars Asat Asat Asat

March 31, 2025 March 31, 2024 March 31, 2023

A. Change in the Present value of Defined Benefit Obligation

Present Value of Defined Benefit Obligations at the beginning of the Year 12.81 10.18 8.22

Interest Cast 0.93 0.77 0.59

Current Service Cost 2.68 2.14 193

Past Service Cost

Liability Transferred In/ Acquisitions -

(Liability Transferred Out/ Divestments) .

(Gains)/ Losses on Curtailment -

(Liabilities Extinguished on Settlement) - -

(Benefit Paid Directly by the Employer) - -

(Benefit Paid From the Fund) - -

The Effect Of Changes in Foreign Exchange Rates . -

Actuariat (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions - .

Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions 0.77 0.41 {0.33)

Actuarial (Gains)/Losses on Obligations - Due to Experience .82 (0.69} {0.23)

Present Value of Defined Benefit Obligations at the end of the Year 18.01 1281 10.18
B. Change in the Fair Value of Plan Assets

Fair Value of Plan assets at the beginning of the Year 10.00 -
Interest Income 0.72 -

Contributions by the Employer 9.98 10.00

Expected Contributions by the Employees -

Expected Contributions by the Employees -

(Assets Transferred Out/ Divestments) - -

(Benefit Paid from the Fund) -

(Assets Distributed on Settlements) -

Effects of Asset Ceiling -

The Effect of Changes In Foreign Exchange Rates -

Return on Plan Assets, Excluding Interest Income 0.03 -

Fair Value of Plan Assets at the End of the Period = = 20.73 1000 -
CA t recognised in the Bal Sheet

Present Value of Defined Benefit Obligations at the end of the Year (18.01) (12.81) (10.18)
Fair Value of Plan Assets at the End of the Period 2073 10.00

Funded Status (Surplus/ (Deficit)) 2.72 (2.81) (10.18)
Net [Liability] /Asset Recognized in the Balance Sheet . = 2.72 12.81) {10.18)
D. Net Interest Cost

Present Value of Defined Benefit Obligations at the beginning of the Year 1281 10.18 822

| Fair Value of Plan Assets at the Bepinning of the Period| . 110.001 - -
Net Liability/[Asset] at the Beginning _ 281 10.18 8.22
Interest Cost 0.93 0.77 0.59
(Interest Income) (0.72) - -
Net Interest Cost for Current Period = 0.21 0.77 0.59
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E.Exp R ized in the St: of Profit or Loss for Current Period
Current Service Cost 2.68 2.14 193
Net Interest Cost 021 0.77 0.59
Past Service Cost -
(Expected Contributions by the Employees) - -
{Gains)/Losses on Curtailments And Settlements -
Net Effect of Changes in Foreign Exchange Rates

Ex| Recognized 2.89 2.91 2.52
F. Expenses Recognized in the Other Comprehensive Income (OCI) for Current Period
Actuarial {Gains)/Losses on Obligation For the Period 1.59 (0.28) (0.56)
Return on Plan Assets, Excluding Interest Income (0.03) . .
Change in Asset Ceiling .
Net [Income) -'_Expe_ns;For the Period Recognized in OCI S 1.56 10.28) 10.56)
G. Balance Sheet Reconciliation
Opening Net Liability 2.81 10.18 8.22
Expenses Recognized in Statement of Profit or Loss 2.89 291 2.52
Expenses Recognized in OCI 1.56 {0.28) (0.56)
Net Liability/{Asset) Transfer In -
Net (Liability)/Asset Transfer Qut -
(Benefit Paid Directly by the Employer) - -
(Employer's Contribution) (9.98) (10.00)
Net Liability /(Asset] Recognized in the Balance Sheet — [2.72] B 2.81 10.18
H. Assumptions

Particulars - - Asat Asat Asat

March 31, 2025 March 31, 2024 March 31, 2023

Expected Return on Plan Assets 6.83% 7.22% NA
Rate of Discounting 6.83% 7.22% 7.52%
Rate of Salary Increase 7.00% 7.00% 7.00%
Rate of Employee Turnover 5.00% 5.00% 5.00%

Mortality Rate During Employment

Indian Assured Lives

Mortality 2012-14 (Urban)

1. Sensitivity Analysis

Indian Assured Lives

Mortality 2012-14 (Urban)

Indian Assured Lives

The sensitivity analysis have been determined based on reasonably poessible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

Particulars

Defined Benefit Obligation on Current Assumptions

Delta Effect of +1% Change in Rate of Discounting

Delta Effect of -1% Change in Rate of Discounting

Delta Effect of +1% Change in Rate of Salary Increase
Delta Effect of -1% Change in Rate of Salary Increase
Delta Effect of +1% Change in Rate of Employee Turnover
Delta Effect of -1% Change in Rate of Employee Turnover

Asat
March 31, 2025

18.01

(187}

2.25
2.22

(1.8%)
(0.14)

.14

Asat
March 31, 2024

12.81

(1.30)
156
154

(1.31)

(0.03)
0.03

Mortality 2012-14 (Urban)

Asat
March 31, 2023

10.18

(1.03)
123
122

(1.04)
0.00

(0.01)

- The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligation as it is unlikely that the change in assumptions would occur in isolation of one another as

some of the assumptions may be correlated.

- Furthermore,in presenting the above sensitivity analysis, the present value of the Defined Benefit Obligation has been calculated using the projected unit credit method at the end of the reporting period, which is

the same method as applied in calculating the Defined Benefit Obligation as recognised in the balance sheet,
- There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior.

J. Maturity profie of Obligations

Particulars

Asat
March 31, 2025

Asat
March 31, 2024

Projected Benefits Payable in Future Years From the Date of Reporting

1st Following Year

2nd Following Year

3rd Following Year

4th Following Year

5th Following Year

Sum of Years 6 To 10

Sum of Years 11 and above

4

pry

Financial Instruments

Categories of financial instruments and level wise disclosure of fair value for financial instruments requiring fair value measurement

0.75
0.96
0.92
158
111
5.7t
36.93

0.69
0.59
0.72
0.75
121
421
27.52

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the following three levels:

» Level 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities

« Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the assets or liabilities, either directly (i.e. as prices) or indirectly {i.e. derived from prices)

» Level 3 — Inputs for assets or liabilities that are not based on observable market data (unobservable inputs).

Given below is the category wise carrying amount of the Group's financial instruments:

Asat
March 31,2023

0.48
0.55
0.54
0.64
0.66
399
2291
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As at March 31, 2025:

Fair value measurement  Fair value through Profit

Particulars

Fair value through_()tm N

Amortised cost

Total carrying value

hierarchy level or Lass Comprehensive Income
Financial assets
Loans* - - 10606 106.06
Trade receivables® - 1,206.51 1,206.51
Cash and cash equivalents* - 10692 106.92
Other balances with banks* - 12.63 12.63
Other financial assets* - 75.84 75.84
Total . 1507.96 1507.96
Financial liabilities
Long-term borrowings - 499.64 499.64
Short-term borrowings* - 1,22096 1,220.96
Lease liabilities - 161.25 161.25
Trade payables* 36331 363.31
Other financial liabilities* - 31.84 31.84
Total — 2.277.00 2.277.00
As at March 31, 2024:
Particulars Fair v:?lue measurement  Fair value through Profit  Fair value thr.ough Other Amortised cost Total carrying value
hierarchy level orLoss Comprehensive Income
Financial Assets
Loans* 8.04 8.04
Trade receivables* 1,160.06 1,160.06
Cash and cash equivalents* 29.68 29.68
Other balances with banks* 5.90 5.90
Other financial assets* 34.72 34.72
Total - - 1,238.40 1,238.40
Financial Liabilities
Long-term borrowings 561.03 561.03
Short-term borrowings* 1,169.90 1,169.90
Lease liabilities 16559 16559
Trade payables* 411.84 411.84
Other financial liabilities* 29.09 29.09
Total - ] - - 2,337.45 2,337.45
As at March 31, 2023:
N Fair value measurement  Fair value through Profit  Fair value through Other . .
Particulars . . Amortised cost Total carrying value
hierarchy level or Loss Comprehensive Income
Financial Assets
Loans* 8.44 8.44
Trade receivables* 637.14 637.14
Cash and cash equivalents* 46.51 46.51
Other balances with banks* 4.71 471
Other financial assets* 4.79 4.79
Total - - - 701.59 701.59
Financial Liabilities
Long-term borrowings 47158 471.58
Short-term borrowings* 755.06 755.06
Lease liabilities 123.65 123.65
Trade payables* 302.08 302.08
Other financial liabilities* 24.55 24.55
Total - - . 167692 1,676.92

* For assets and liabilities valued at amortised cost, the management has assessed that the fair value of these financial assets and liabilities approximate their carrying amounts determined as per amoritsed cost due to

short term maturities of these instruments.

42 Financial risk management objectives

- In the course of business, amongst others, the Group is exposed to several financial risks such as Credit Risk, Liquidity Risk, Interest Rate Risk, Commodity Price Risk and Foreign Currency Risk.
- These risks may be caused by the internal and external factors resulting into impairment of the assets of the Group causing adverse influence on the achievement of Group's strategies, operational and financial

objectives, earning capacity and financial position.

A, Credit risk

- Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms or obligations. Credit risk encompasses of both, the direct risk of default and the risk

of deterioration of creditworthiness as well as concentration of risks.

- Credit risk is controlled by analysing credit limits and creditworthiness of customers on a continuous basis to whom the credit has been granted after obtaining necessary approvals for credit. The carrying amount of

financial assets represent the maximum credit risk exposure.
- Financial instruments that are subject to credit risk consist of trade receivables, cash & bank balances.
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Trade Receivable:

- Credit risk on receivables is also mitigated, to some extent, by securing the same against letter of credit of reputed nationalised and private sector banks. Trade receivables consist of a large number of customers
spread across geographical arcas with no significant concentration of credit risk.

- The outstanding trade receivables are regularly monitored and appropriate action is taken for cotlection of overdue trade receivables. The concentration of credit risk is limited due to the fact that the customer
base is large and unrelated. The Group has customary business practice for extending credits period & limit to customer based on their profile, financial position and their external rating etc.

- The credit period on sale of goods ranges from 0 to 90 days with or without security. The Group has used a practical expedient by computing the expected credit loss allowance for trade receivables based on
provision matrix. The provision matrix takes into account histerical credit loss experience and adjusted for forward looking information. The expected credit loss allowance is based on the ageing of the days the
receivables are due and the rafes as given in the provision matrix. The history of trade receivables shows a negligible allowance for bad and doubtful debts. Refer note 8A for ageing of trade receivable,

- The credit risk on cash & cash equivalent are insignificant as counterparties are banks or mutual funds with high credit ratings assigned by the rating agencies of international repute.

M in the exp d credit loss all e:
Particulars ) Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023
Balance at the beginning of the year 2323 14.58 9.73
Net measurement of loss allowance (311) 8.65 4.85
Balance at the end of the year 20.12 23.23 14.58

B. Liquidity risk

- Liquidity risk refers the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities. The Group’s abjective is to provide financial resources to meet its obligations
when they are due in a timely, cost effective and reliable manner and te manage its capital structure.

- A balance between continuity of funding and flexibility is maintained through continued support from trade creditors, lenders and equity contributions.

- The table below summarises the maturity profile of the Group's financial liabilities based on contractual payments.

As at March 31, 2025

Particulars Less than 1 year to More than Total

1year 5 years 5 years
Borrowings (refer note 16 and 19} # 1,220.96 499.64 1,720.60
Trade payables 363.31 - 363.31
Lease liabilities # 2684 96.36 280.58 403.78
Other financial liabilities (current} # 31.84 - 31.84
Total = 1,642.95 596.00 280.58 251953

# excluding future interest

Asat March 31,2024
Particulars Less than 1yearto More than Total
1year 5 years 5 years
Borrowings (refer note 16 and 19} 1,169.90 55843 2.60 1,730.93
Trade payables 411.84 - - 411,84
Lease liabilities # 26.09 108.70 28136 416.15
Other financial liabilities {current) # 29.09 29.09
Total - ) 1,636,92 667.13 283.96 2.588.01
# excluding future interest
As at March 31,2023
Particulars Less than 1yearto More than ) Total T
1year 5 years 5 years
Borrowings (refer note 16 and 19} 755.06 428.67 4291 1,226.64
Trade payables 302.08 302.08
Lease liabilities # 21.04 94.74 118.24 234.02
Other financial liabilities {current) # 24.55 24.55
Total 1.102.73 523.41 161,15 - ) 1.787.29

# excluding future interest
C. Interest rate risk

- Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Group’s exposure to the risk of changes in market interest
rates relates primarily to the Group's long-term debt obligations with floating interest rates. .
- The borrowings of the Group are denominated in rupees with a mix of floating and fixed interest rate and is subject to interest rate risk on account of any fluctuation in the base prime lending rate (BPLR) fixed
by the banks. Every fluctuation in the BPLR of the bank either on the higher or lower side will result into financial loss or gain to the Group.

Particulars Asat Asat Asat

March 31, 2025 March 31,2024 March 31, 2023
Fixed rate borrowings 13.37 128.13 74.85
Floating rate borrowings 1,707.22 1,602.80 1,151.80
Lease liabilities (refer note 38) 161.25 165.59 123.65
Total 1.881.84 1.896.52 135030
Sensitivity analysis

Sensitivity of profit and equity on a possible change in interest rate upto 100 bps on variable rate borrowing outstanding is as under:

Particulars Profit / (Loss) -
1% increase 1 1% decrease
Floating rate borrowings as at March 31, 2025 (16.55) 16.55
Floating rate borrowings as at March 31, 2024 (13.77) 13.77

Floating rate borrowings as at March 31, 2023 (1099) 10.99
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D. Commeodity price risk

- The main raw materials which Parent Company procures are global commodities and their prices are to a great extent linked to the movement of crude prices directly or indirectly.

- The pricing policy of the Parent Company's final product is structured in such a way that any change in price of raw materials is passed on to the customers in the final product however, with a time lag which
mitigates the raw material price risk.

- With regard to the finished products, the Parent Company has been operating in a global competitive environment which continues to keep downward pressure on the prices and the volumes of the products.

- In order to combat this situation, the Parent Company formulated manifold plans and strategies to develop new customers & focus on new innovative products. In addition, it has also been focusing on improvement
in product quality and productivity. With these measures, company counters the competition and consequently commodity price risk.

E. Foreign currency risk

- The Parent Company is exposed to the foreign currency risk from transactions & translation. Transactional exposures are arising from the transactions entered into foreign currency. Management keeps a close watch
of the maturity of the financial assets in foreign currency and payment ebligations of the financial liabilities.

(1) The carrying amount of the Parent company’s material foreign currency dominated monetary assets and liabilities at the end of the reporting period is as below:

‘Particulars Monetary assets (FC in Million|
As at Asat Asat
. March 31, 2025 March 31, 2024 March 31,2023
uUsb 9.46 10.07 4.28
EURO .06 0.09 011
GBP 0.01 - 0.00
Particulars liabilities (FC in Million -
As at Asat As at
- March 31, 2025 March 31, 2024 March 31, 2023
usDp .20 0.12 0.27
EURO - 0.00 0.02
GBP - - -

Following Table Summaries approximate gain /(loss) on Parent Company’s Profit before tax on account of appreciation and depreciation of underlying foreign currencies of the above table.

Particulars

Asat
March 31, 2025

Eﬂectﬁ_ profit before tax
Asat
March 31,2024

Asat
March 31, 2023

Closing USD rate (in Rs.) 85.58 83.37 82.22
Closing EURO rate (in Rs.) 92.32 90.22 89.61
Closing GBP rate (in Rs.) 110.74 105.29 101.87
5% appreciation 39.95 41.5¢ 16.90
5% depreciation (39.95) (41.90} (16.90)
(ii} Details of Unhedged Foreign Currency Exposure
- The year end foreign currency exposures that have not been hedged by a derivative instrument or otherwise are as under:
For the year ended March 31, 2025
Particulars Currency A.rnount in Amount in Rs. Conversion rate
foreign currency
Trade payables usp 0.20 1786 87.19
Trade receivables usD 9.46 807.36 8533
EUR 0.06 4.64 82.06
GBP 0.01 139 10049
For the year ended March 31, 2024
Particulars Currency A.mount n Amountin Rs. Conversion rate
foreign currency
Trade payables usD 0.12 977 8365
EUR 0.00 0.22 91.38
Trade receivables usp 10.07 827.19 82.14
EUR 0.09 7.75 8331
For the year ended March 31, 2023
Particulars Currency A.mount n Amountin Rs, Conversion rate
foreign currency
Trade payables usp 0.27 22.37 83.57
EUR 0.02 143 89.77
Trade receivables ush 4.28 34621 80.88
EUR 0.11 882 83.89
GBP 0.00 0.06 98.30

43 Segment reporting

- Segments are identified in line with Indian Accounting Standards (Ind AS) 108 "Operating Segments” taking into consideration the internal organization and management structure.

- Operating Segments are components of the Parent Company whose operating results are regularly reviewed by the Chief Operating Decision Maker (CODM) to make decisions about resources to be allocated

to the segment and assesses it performance and for which discreet information is available.

- The operating segment of the Parent Company is identified to be manufacturing of “Packaging products” and the CODM reviews business performance at an overall level as one segment. Hence no separate

disclosure is provided.
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44 Restatement adjustments

A. Reconciliations between the restated Consolidated financial information and Consolidated audited financial statements:

1. Reconciliation of total equity as at March 31, 2025, March 31, 2024 and March 31, 2023:

Particulars Asat As at As at

March 31, 2025* March 31, 2024 March 31,2023
Total equity (shareholder’s funds) as per audited consolidated financial statements 2,147.09 1,435.59 1,030.92
Adjustments:
Recognition of loss allowance for expected credit losses on trade receivables (refer note 8) - (23.22) (14.57)
Impact of Ind AS 115 (refer note 26) - (11.56) (51.24)
Re-measurement of employee benefit obligation (refer note 40} - 0.13 (9.78)
Adjustment for recognition of right-of-use assets and lease liabilities (refer note 38) - (33.68) (25.30)
Deferred tax (refer note 18) - 11.87 20.38
Reversal of Foreign Currency Translation Reserve - 17.85 10.82
Inventory Markup elimination - 416 (7.01)
Others - 5.67
Total 2,147.09 1,406.81 954.22
Other comprehensive income
Re-measurement loss on defined benefit plans (net of tax) - (0.59) (0.79)
Total equity as per restated consolidated financial information 2,147.09 1,406.22 953.43

*The Company has restated its financial statements from Indian GAAP (AS) to Ind AS for the year ended March 31, 2023, and 2024 to comply with the SEBI (ICDR})
Regulations 2018, For the year ended March 31, 2025, the financial statements have been prepared only under Ind AS; hence, no reconciliation with previous
Indian GAAP (AS) is required.

2. Reconciliation of total comprehensive income for the year ended March 31, 2025, March 31, 2024 and March 31, 2023

Particulars For the year ended For the year ended For the year ended
March 31, 2025* March 31, 2024 March 31,2023
Profit after tax as per audited consolidated financial statements of respective years 740.87 419.24 221.75
Adjustments:
Recognition of loss allowance for expected credit losses on trade receivables (refer note 8) - (8.65) (4.85)
Impact of Ind AS 115 (refer note 26) - 39.68 (11.63)
Re-measurement of employee benefit obligation (refer note 40) - 9.91 (2.52)
Adjustment for recognition of right-of-use assets and lease liabilities (refer note 38) - (8.38) (5.09)
Deferred tax (refer note 18) - (8.51) 14.85
Reversal of Foreign Currency Translation Reserve - (7.56) 294
Inventory Markup elimination - 11.18 (7.01)
Others - 5.67
Total 740.87 452.58 208.44

Other comprehensive income
Re-measurement loss on defined benefit plans [net of tax) - 0.21 0.42
Total comprehensive income for the year as per restated consolidated financial information 740.87 452.79 208.86

*The Company has restated its financial statements from Indian GAAP (AS) to Ind AS for the year ended March 31, 2023, and 2024 to comply with the SEBI (ICDR})
Regulations 2018. For the year ended March 31, 2025, the financial statements have been prepared only under Ind AS; hence, no reconciliation with previous
Indian GAAP (AS) is required.
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45 Related Party Disclosures

Disclosure of transactions with Related Parties, as required by Ind AS 24 “Related Party Disclosures” has been set out below, Related parties as defined under
clause 9 of the Ind AS 24 have been identified on the basis of representations made by the management and information available with the Group.

A, Subsidiary/Jointly Controlled Entity

Name of entity

Type of relationship

Knack Packaging (SA) PTY Ltd"
Sayem Knack SA DE CV?

B. Director or Key Managerial Personnel:

Subsidiary
Jointly Controlled Entity

Name of Director or KMP

Type of relatio_nsﬁ'p —

Alpesh Tulsibhai Patel
Pravinkumar Ambalal Patel
Rashminbhai Tulsibhai Patel
Kamleshbhai Ambalal Patel
Tulsibhai Keshavlal Patel
Deepti Sharma

Rajnish Magan

Vittaladevini S Balaji

Ajay Kumar Dubey

Saloni Ghanshyambhai Hurkat

Managing Director

Whole time Director

Whole time Director

Director (upto July 18, 2025)

Director (upto July 18, 2025)

Independent Director (w.ef. July 18, 2025)
Independent Director (w.e.f. July 18, 2025)
Independent Director (w.e.f. July 18, 2025)
Chief Financial Officer {w.e.f. July 01, 2025)
Company Secretary (w.e.f. April 04, 2025)

C. Relative of Director or Key Managerial Personnel /HUF:

Name of Relative

Type of relationship

Alpeshbhai Tulsibhai Patel
Ambalal Keshavlal Patel
Kamleshbhai Ambalal Patel
Pravinbhai Ambalal Patel
Rashminbhai Tulsibhai Patel
Tulsibhat Keshavlal Patel
Ambalal Keshavlal Patel
Dahiben Keshavlal Patel
Kamlaben Ambalal Patel
Dharmisthaben Pravinbhai Patel
Divyaben Rashminbhai Patel
Savitaben Tulsibhai Patel
Sheetalben Alpeshbhai Patel
Sheetalben Kamleshbhai Patel
Jay Pravinbhai Patel

Ansh Kamleshbhai Patel
Jayshree Satishkumar Patel
Tithi Alpeshbhai Patel

Ishita Pravinbhai Patel
Palak Jay Patel

Ravi Kamlesh Patel

HUF Of Director
HUF Of KMP
HUF Of Director (upto July 18, 2025)
HUF Of Director
HUF Of Director
HUF Of Director (upto July 18, 2025)
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP
Relative of KMP

D. Enterprises over which KMP or Relatives of KMP have significant influence

Knack Energy Private Limited

Knack Flexipack LLP

Knack Flexipack

Knack Polymers

Knack Technopack

Your Travel Buddy

Knack International Private Limited

Arbuda Quarry

ADP Packaging Private Limited

ADP Flexipack Manufacturing Private Limited

Notes:

Arbuda Stone Private Limited
Nest Developers (Nest Residency)
Nest Pashupati Infra

Pashupati Nest Buildcon
Anantam Infra

Nest Pashupati Developers

Nest Infrastructure

Arbuda Stone Industries

Mark Enterpirse (Partnership)
Arbuda Minerals

ALl intragroup assets and liabilities, equity, income, expense and cash flows relating to transactions between the members of the group are eliminated in
disclosure of transactions and balances with related parties.

2The Parent Company entered into a joint venture agreement on April 28, 2025, with “Sacos Y Empaques Internacionales S.A. de C.V.” and “Mauricio Ferretis
Diaz Infante” to establish a jointly controlled entity named Sayem Knack S.A. de C.V,, in which the Parent Company holds a 50% ownership interest. Sacos Y
Empaques Internacionales S.A. de C.V.—a key strategic customer of the Parent Company is engaged in the manufacture of packaging products in Mexico and
is not a publicly listed entity. On August 6, 2025, the Parent Company fulfilled its capital commitment of USD 500,000 towards the jointly controlled entity.

E. Transactions with related parties

Nature of transactions Enterprises over which KMP or Key managerial personnel and their Total
Relatives of KMP have significant relatives / HUF
influence
2024-25 2023-24 2022-23 2024-25 2023-24 2022-23 2024-25 2023-24 2022-23

Sale of product

Knack Energy Private Limited 1.35 0.56 0.23 - - - 1.35 0.56 0.23
Knack Fléxipack LLP 510 29.06 1173 - - - 5.10 29.06 11.73
Knack Polymers 18.16 33.39 15.62 - - - 18.16 33.39 15.62
Knack Technopack 9.87 15.70 12.17 - - - 9.87 15.70 1217
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Nature of transactions Enterprises over which KMP or Key managerial personnel and their Total
Relatives of KMP have significant relatives / HUF

2024-25 2023-24 2022-23 2024-25 2023-24 2022-23 2024-25 2023-24 2022-23
Sale of assets
Knack Energy Private Limited - 0.25 - - - - - 0.25 -
Knack Flexipack LLP - 0.15 - - - - - 015 -
Job work income
Knack Flexipack LLP 0.63 0.42 0.34 - - - 0.63 0.42 0.34
Knack Polymers - - 0.09 - - - - - 0.09
Knack Technopack 0.09 0.09 0.78 - - - 0.09 0.09 0.78
Sale of RODTEP license
Knack Energy Private Limited 11.40 - - - - - 11.40 - -
Sales commission
ADP Packaging Private Limited - 0.05 0.04 - - - - 0.05 0.04
Tithi Alpeshbhai Patel - - - - 1.83 155 - 183 1.55
Ansh Kamleshbhai Patel - - - - 0.78 0.38 - 0.78 0.38
Purchase of goods
Knack Flexipack LLP 35.76 68.23 24.87 - - - 35.76 68.23 24.87
Knack Polymers 68.77 26.07 11.13 - - - 68.77 26.07 11.13
Knack Technopack 46.46 4496 37.02 - - - 46.46 4496 37.02
ADP Packaging Private Limited - - - - - - - - -
Job work expense
Knack Energy Private Limited 0.44 1.09 - - - - 0.44 1.09 -
Knack Flexipack LLP 5.87 0.23 1.01 - - - 5.87 0.23 1.01
Knack Polymers 0.48 0.24 3.32 - - - 0.48 0.24 332
Knack Technopack 0.68 1.83 216 - - - 0.68 1.83 2.16
Purchase of assets
Knack Energy Private Limited 36.53 - - - - - 36.53 - -
Purchase of RODTEP license
Knack Flexipack - 0.20 - - - - - 0.20 -
Travelling expense
Your Travel Buddy 273 10.37 11.43 - - - 2.73 10.37 11.43
Corporate guarantee given
Knack Energy Private Limited - 4.67 3.30 - - - - 4.67 3.30
Remuneration
Alpeshbhai Tulsibhai Patel - - - 27.00 41,40 25.60 27.00 41.40 25.60
Kamleshbhai Ambalal Patel - - - 20.40 30.60 18.70 20.40 30.60 18.70
Pravinbhai Ambalal Patel - - - 2040 30.60 18.70 20.40 30.60 18.70
Rashminbhai Tulsibhai Patel - - - 27.00 39.60 23.50 27.00 39.60 23.50
Tulsibhai Keshavlal Patel - - - 25.20 37.80 23.50 25.20 37.80 23.50
Ambalal Keshavlal Patel - - - 0.90 1.80 1.80 0.90 1.80 1.80
Dharmisthaben Pravinkumar Patel - - - 0.90 1.65 1.50 0.90 1.65 1.50
Divyaben Rashminbhai Patel - - - 1.80 3.00 240 1.80 3.00 240
Ishita Pravinbhai Patel - - - 036 0.72 0.72 0.36 0.72 0.72
Jay Pravinbhai Patel - - - 2.10 3.90 4.20 210 390 4.20
Palak Jay Patel - - - 0.21 0.84 0.84 0.21 0.84 0.84
Ravi Kamlesh Patel - - - 1.20 1.80 0.90 1.20 1.80 0.90
Sheetalben Alpeshbhai Patel - - - 1.80 3.00 2.40 1.80 3.00 2.40
Sheetalben Kamleshbhai Patel - - - 0.90 1.65 1.50 0.90 1.65 1.50
Rent expenses
Alpeshbhai Tulsibhai Patel - - - 1.63 1.23 0.91 1.63 1.23 0.91
Kamleshbhai Ambalal Patel - - - 1.26 0.95 0.71 1.26 0.95 0.71
Pravinbhai Ambalal Patel - - - 1.26 0.95 071 1.26 0.95 0.71
Rashminbhai Tulsibhai Patel - - - 1.63 1.23 0.91 1.63 1.23 0.91
Tulsibhai Keshavlal Patel - - - 1.63 1.23 0.91 1.63 1.23 0.91
Dharmisthaben Pravinbhai Patel - - - 150 1.50 135 1.50 1.50 1.35
Divyaben Rashminbhai Patel - - - 1.02 1.02 092 1.02 1.02 0.92
Kamlaben Ambalal Patel - - - 0.60 0.60 048 0.60 0.60 0.48
Savitaben Tulsibhai Patel - - - 1.56 1.56 1.34 1.56 1.56 1.34
Sheetalben Alpeshbhai Patel - - - 1.02 1.02 092 1.02 1,02 0.92
Sheetalben Kamleshbhai Patel - - 1.50 1.50 1.35 1.50 1.50 1.35
Security deposits given
Dharmisthaben Pravinbhai Patel - - 5.10 - 1.00 5.10 - 1.00
Divyaben Rashminbhai Patel - - - 9.90 - 0.68 9.90 - 0.68
Sheetalben Alpeshbhai Patel - - 9.90 - 0.68 9.90 - 0.68
Sheetalben Kamleshbhai Patel - - 5.10 - 1.00 5.10 - 1.00
Savitaben Tulsibhai Patel - - - 0.64 - - 0.64
Security deposits received back
Dharmisthaben Pravinbhai Patel 1.28 4.38 - 1.28 4.38 -
Divyaben Rashminbhai Patel 248 298 - 248 298 -
Sheetalben Alpeshbhai Patel 248 298 - 2,48 298 -
Sheetalben Kamleshbhai Patel 1.28 4.38 - 1.28 438 -
Savitaben Tulsibhai Patel - 2.80 - - 2.80 -




Knack Packaging Limited (formerly known as Knack Packaging Private Limited)

CIN:U25200GJ2013PLC073847
Notes to Restated Consolidated Financial Information
(All amount in Rs. millions, unless otherwise stated}

Nature of transactions

Enterprises over which KMP or

Key managerial personnel and their

Relatives of KMP have significant relatives / HUF
influence
2024-25 2023-24 2022-23 2024-25 2023-24 2022-23 2024-25

Loans given

Knack Technopack 55.66 - - - - 55.66
Loans received back
Knack Technopack 55.66 - - - - 55.66
Interest income earned

Knack Technopack 0.66 - - - - 0.66
Loans taken
Alpeshbhai Tulsibhai Patel - - - 45.04 48.42 46.77 45.04
Kamleshbhai Ambalal Patel - - 61.66 56.84 40.71 61.66
Pravinbhai Ambalal Patel - - 11193 115.22 120.18 111.93
Rashminbhai Tulsibhai Patel - - 45.39 69.68 38.32 45.39
Tulsibhai Keshavlal Patel - - - 99.45 85.70 86.99 99.45
Ambalal Keshavlal Patel - - - 245 7.85 3.09 245
Kamlaben Ambalal Patel - - - 277 2.57 1.86 2.77
Jay Pravinbhai Patel - - - 11.58 2.87 8.62 11.58
Dharmisthaben Pravinbhai Patel - - - 6.66 1393 6.56 6.66
Dahiben Keshavlal Patel - - - 011 0.61 0.76 0.11
Jayshreeben Satishbhai Patel - - - 0.06 5.41 0.41 0.06
Divyaben Rashminbhai Patel - - - 17.71 8.55 6.91 17.71
Savitaben Tulsibhai Patel - - - 191 1.93 4.50 191
Sheetalben Alpeshbhai Patel - - - 731 342 495 7.31
Sheetalben Kamleshbhai Patel - - - 433 13.55 7.20 433
Alpeshbhai Tulsibhai Patel (HUF) - - - 0.64 0.46 845 0.64
Ambalal Keshavlal Patel (HUF) - - - 0.11 0.57 0.68 0.11
Kamleshbhai Ambalal Patel (HUF) - - - 353 1.78 8.66 353
Pravinbhai Ambalal Patel (HUF) - - - 0.61 0.36 5.45 0.61
Rashminbhai Tulsibhai Patel (HUF) - - - 0.78 0.52 1.62 0.78
Tulsibhai Keshavlal Patel (HUF) - - - 0.45 9.11 21.06 0.45
Loans repaid
Alpeshbhai Tulsibhai Patel - - - 50.78 46.74 4417 50.78
Kamleshbhai Ambalal Patel - - - 75.04 44,92 66.35 75.04
Pravinbhai Ambalal Patel - - - 12411 107.89 12294 124.11
Rashminbhai Tulsibhai Patel - - - 47.54 69.55 42.88 47.54
Tulsibhai Keshavlal Patel - - - 116.84 70.67 87.95 116.84
Ambalal Keshavlal Patel - - - 929 10.60 12,55 9.29
Kamlaben Ambalal Patel - - - 529 1.20 10.45 529
Jay Pravinbhai Patel - - - 12,58 2.70 9.10 12,58
Dharmisthaben Pravinbhai Patel - - - 10.07 11.93 6.03 10.07
Dahiben Keshavlal Patel - - - 821 0.61 0.59 8.21
Jayshreeben Satishbhai Patel - - - 547 541 0.41 547
Divyaben Rashminbhai Patel - - - 21.80 5.56 12,18 21.80
Savitaben Tulsibhai Patel - - - 2.64 3.60 5.80 2.64
Sheetalben Alpeshbhai Patel - - - 7.61 5.03 3.30 7.61
Sheetalben Kamleshbhai Patel - - - 8.29 12.15 6.60 8.29
Alpeshbhai Tulsibhai Patel (HUF) - - - 3.73 0.08 15.18 3.73
Ambalal Keshavlal Patel (HUF) - - - 553 0.10 5.05 5.53
Kamleshbhai Ambalal Patel (HUF) - - - 472 2.10 14.50 4.72
Pravinbhai Ambalal Patel (HUF) - - - 2.67 0.10 9.90 2.67
Rashminbhai Tulsibhai Patel (HUF) - - - 119 513 0.12 1.19
Tulsibhai Keshavlal Patel (HUF) - - - 9.87 8.23 24,78 9.87
Interest expense
Alpeshbhai Tulsibhai Patel - - - 0.60 0.57 0.87 0.60
Kamleshbhai Ambalal Patel - - - 0.62 0.80 1.27 0.62
Pravinbhai Ambalal Patel - - - 0.81 0.94 1.03 0.81
Rashminbhai Tulsibhai Patel - - - 038 0.65 0.58 0.38
Tulsibhai Keshavlal Patel - - - 1.04 0.74 091 1.04
Ambalal Keshavlal Patel - - - 0.48 0.46 1.29 0.48
Kamlaben Ambalal Patel - - - 013 0.16 0.34 0.13
Dahiben Keshavlal Patel - - - 0.12 0.67 0.67 0.12
Jay Pravinbhai Patel - - - 0.11 0.11 0.21 0.11
Dharmisthaben Pravinbhai Patel - - - 0.18 0.36 0.32 0.18
Jayshreeben Satishbhai Patel - - - 0.07 0.45 045 0.07
Divyaben Rashminbhai Patel - 0.22 .53 0.31
Savitaben Tulsibhai Patel - 0.18 0.36 0.11
Sheetalben Alpeshbhai Patel - 0.21 0.16 0.29
Sheetalben Kamleshbhai Patel - 0.42 0.59 0.30
Alpeshbhai Tulsibhai Patel (HUF) - 0.34 0.98 0.26
Ambalal Keshavlal Patel (HUF) - 0.59 0.67 013
Kamleshbhai Ambalal Patel (HUF) - 0.11 0.79 0.25
Pravinbhai Ambalal Patel (HUF) B 0.22 0.61 0.18
Rashminbhai Tulsibhai Patel (HUF) - 0.24 0.51 0.08
Tulsibhai Keshavlal Patel (HUF) - 1.01 1.34 0.43

Reimbursement of expenses

Alpeshbhai Tulsibhai Patel - 0.16 -

Jay Pravinbhai Patel - 0.28 0.57 -

Sheetalben Alpeshbhai Patel - - 0.02 -

Total

2023-24

4842
56.84
115.22
69.68
85.70
7.85
2.57
2.87
13.93
0.61
541
8.55
1.93
342
13.55
046
0.57
1.78
0.36
052
911

46,74
44.92
107.89
69.55
70.67
10.60
1.20
270
11.93
0.61
5.41
5.56
3.60
5.03
12.15
0.08
0.10
2.10
0.10
513
8.23

0.57
0.80
094
0.65
0.74
046
0.16
0.67
0.11
0.36
0.45
0.22
0.18
0.21
0.42
0.34
0.59
0.11
0.22
0.24
1.01

0.28

2022-23

46.77
40.71
120.18
3832
86.99
3.09
1.86
8.62
6.56
0.76
0.41
6.91
4.50
4.95
7.20
8.45
0.68
8.66
545
1.62
21.06

44.17
66.35
122,94
42,88
87.95
12,55
10.45
9.10
6.03
0.59
0.41
12,18
5.80
3.30
6.60
15.18
5.05
14.50
9.90
0.12
2478

0.87
1.27
1.03
0.58
091
1.29
0.34
0.67
0.21
0.32
0.45
0.53
0.36
0.16
0.59
0.98
0.67
0.79
0.61
0.51
1.34

0.16
0.57
0.02



Knack Packaging Limited (formerly known as Knack Packaging Private Limited)

CIN: U25200G]J2013PLC073847
Notes to Restated Consolidated Financial Information
(All amount in Rs. millions, unless otherwise stated)

F. Balance with related parties

Nature of balances Enterprises over which KMP or Key_ managerial personnel and their Total
Relatives of KMP have significant relatives / HUF

2024-25 2023-24 2022-23 2024-25 2023-24 2022-23 2024-25 2023-24 2022-23
Trade receivables
Knack Technopack 0.00 0.01 - - - - 0.00 0.01 -
Knack Flexipack LLP 0.15 - 4.57 - - - 0.15 - 4.57
Knack Energy Private Limited 11.62 - - - - - 11.62 - -
Advance from customer
Knack Polymers 0.01 - - - - - 0.01 - -
Trade payables
Knack Polymers - - 0.69 - - - - - 0.69
Knack Technopack - - 7.87 - - - - - 7.87
ADP Packaging Private Limited - 0.05 0.04 - - - 0.05 0.04
Advance to vendor
Mark Enterprise (Partnership) 1.80 - - - - - 1.80 - -
Tulsibhai Keshavlal Patel - - - - 0.05 - 0.05 -
Pravinbhai Ambalal Patel - - - - 0.02 - - 0.02 -
Kamleshbhai Ambalal Patel - - - - 0.03 - 0.03 -
Rashminbhai Tulsibhai Patel - - - - 0.14 - 0.14 -
Knack Flexipack LLP - 1.26 - - - - - 1.26 -
Jay Pravinbhai Patel - - - 0.02 - 0.02 -
Knack Energy Private Limited 78.96 - - - - - 78.96 - -
Security deposits
Dharmisthaben Pravinbhai Patel - - - 3.83 - 438 3.83 - 4.38
Divyaben Rashminbhai Patel - - - 743 - 298 7.43 - 2.98
Sheetalben Alpeshbhai Patel - - - 7.43 - 298 7.43 - 298
Sheetalben Kamleshbhai Patel - - - 3.83 - 438 3.83 - 4.38
Savitaben Tulsibhai Patel - - 2.80 - - 2.80
Unsecured loans
Alpeshbhai Tulsibhai Patel - - - - 5.73 4.06 5.73 4,06
Kamleshbhai Ambalal Patel - - - - 13.38 1.45 13.38 1.45
Pravinbhai Ambalal Patel - - - - 12,18 4.84 12.18 4.84
Rashminbhai Tulsibhai Patel - - - - 2.16 2.03 2.16 2.03
Tulsibhai Keshavlal Patel - - - - 17.39 2.36 17.39 2.36
Ambalal Keshavlal Patel - - - - 6.84 9.59 6.84 9.59
Kamlaben Ambalal Patel - - - - 2.52 1.16 252 1.16
Dahiben Keshavlal Patel - - - - 8.10 8.10 8.10 8.10
Ansh Kamleshbhai Patel - - - - - 0.36 - 0.36
Jay Pravinbhai Patel - - - - 1.00 0.86 1.00 0.86
Tithi Alpeshbhai Patel - - - - - 147 - 1.47
Dharmisthaben Pravinbhai Patel - - - - 3.40 1.40 340 1.40
Jayshreeben Satishbhai Patel 541 541 541 541
Divyaben Rashminbhai Patel - - - 4.09 110 4.09 1.10
Savitaben Tulsibhai Patel - - - - 0.73 240 0.73 240
Sheetalben Alpeshbhai Patel - - - 0.29 190 0.29 1.90
Sheetalben Kamleshbhai Patel - - 3.96 255 3.96 2.55
Alpeshbhai Tulsibhai Patel (HUF) - - = 3.09 271 3.09 271
Ambalal Keshavlal Patel (HUF) - - 5.42 495 5.42 495
Kamleshbhai Ambalal Patel (HUF) - - 1.18 1.50 1.18 1.50
Pravinbhai Ambalal Patel (HUF) - - ® - 2.06 1.80 2.06 1.80
Rashminbhai Tulsibhai Patel (HUF) - - - 0.41 5.02 - 0.41 5.02
Tulsibhai Keshavlal Patel {(HUF) - - 9.41 8.53 9.41 8.53

G. Terms and conditions for transactions with related parties:

Transactions with Related Parties are shown net of taxes.

- The Group’s material related party transactions and outstanding balances are with related parties with whom the Group routinely enters into transactions in the

ordinary course of business.
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Knack Packaging Limited (formerly known as Knack Packaging Private Limited)
CIN : U25200G]2013PLC073847

Notes to Restated Consolidated Financial Information

{All amount in Rs. millions, unless otherwise stated)

48 Additional Regulatory Information as required by Schedule III of the Companies Act, 2013

a) Title deeds of immovable properties (other than properties where the Group is the leesee and the lease agreements are duly executed in favour of the
leesee) whose deeds are not held in the name of the Group: NIL.

b) The Group has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous years.

¢) The Group has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties, other than subsidiary, either
severally or jointly with any other person.

d) The Group does not have any intangible assets under development.

e} The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property.
f) The Group has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

g) The Group does not have any transactions with companies struck off.

h) During the year there were no charges or satisfaction of charges yet to be registered with Registrar of Companies beyond statutory period.

i) The provisions relating to number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with Companjes(Restriction on number
of layers) Rules, 2017 are not applicable to the Group.

j} The Group does not have any scheme of arrangements approved by the competent authority in terms of Section 230 to 237 of Companies Act, 2013,

k) The Group has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s)
or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (Ultimate Beneficiaries) or
(1i) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

1) The group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the group shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
m) During the year the Group is not having any unrecorded transactions that are surrendered or disclosed as income during tax assessmentsunder Income Tax Act,
1961(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961) and there is no previously unrecorded income and related assets
that have been properly recorded in the books of accounts during the year.

n) The Group have not traded or invested in crypto currency or virtual currency during the financial year.

0) The group has borrowings from banks and financial institutions on the basis of security of current assets. The quarterly returns or statements of current assets
filed by the group with banks and financial institutions are in agreement with the books of accounts,

p) There are no significant events after the reporting period except disclosed in financial statements.

q) Previous year figures have been regrouped / reclassified wherever necessary to conform to current year’s classification.

r) Disclosures that are not applicable to the Group have not been presented in the restated consolidated financial information.

49 Restated Adjustments

- There are restatement adjustments required to be made under the SEBI ICDR Regulations for the years ended March 31, 2025, March 31, 2024, March 31, 2023.
Accordingly, there are reconciliations between total equity and total comprehensive income as per the Restated Consolidated Financial Information and as per the
audited Consolidated IGAAP Financials.

- Appropriate adjustments have been made in the Restated Consolidated Financial Information, wherever required, by a reclassification of the corresponding items of

income, expenses, assets, liabilities and cash flows, as applicable, to conform with the requirements of Securities and Exchange Board of India (Issue of Capital &
Disclosure Requirements) Regulations, 2018 (as amended).

The accompanying notes are an integral part of these restated consolidated financial information.
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